BELE . RELISER (BEER - 214)
€ AR B

R B ERE
BE_F-BF=A=1—H

HB W E G EY A
FUNG HOI FUNG & CO.

Certified Public Accountants
7 "t Hong Kong



YONY

e

g -

HIH -

Ao okt

pazs
O A I
R
AR 2 BRI
R
B
PRI 5 8  S
R
L
BR AR B ()
SR
piret

HH

B Kt
BRI Bt

—o o mee ) H S I

13 -
17 -
19 -
37 -

16
18
36
41

o

FeAE R
TTBGREE,

EhH—=AH




- ) -

B R ® B FE KA
FUNG HOI FUNG & CO. Ccenified Public Accountants
MR RHAEHLSE RS HE (LB B AANEBE
Unit B, 8/F, THF (Yuen Long) Commercial Bldg., 2-8 Tai Cheung St., Yuen Long, N.T.

FEaE/Tel. 1 2479-2636 {4 E/ Fax: 2479-8767

R EE

AT B T Coe i R T TIEE = H i SRR T M
TITER -

AT &R LAl TR RSB RIEIL BLE - It
FEREA N AR ERATHEDR SO EHY BB
 MENR T e R R IR B R T i B R R H R B
gl MRS SR E R R i HE | -

I Fy iR
= —F-FF+HZH



BT BUB AR (BBEER . 214)

W7
;AT R

I SREIF A T 87 R A1

s AR A

BAE AT

Pt
HESL oL




HE R R EE B

FUNG HOI FUNG & CO. Certified Public Accountants

] #frﬂiEB&#ﬁfZ%%k:%ﬁ(ﬁﬁﬁ)ﬂi/i/\iiB’i‘
Unit B, 8/F, TH_F_(Yuen Long) Commercial Bldg., 2-8 Tai Cheung St., Yuen Long, N.T.
Hih/Tel. : 2479-2636 {4 EL/ Fax: 2479-8767

INDEPENDENT AUDITOR'S REPORT

TO THE MANAGEMENT BOARD OF

FUNG KAI PUBLIC SCHOOL ("THE CHARITY")
(incorporated in Hong Kong with limited liability)

We have audited the financial statements of the Subvented Social Service Units of the Charity
set out on pages 6 to 16 which comprise the balance sheet as at 31st March, 2010 and the
income statement for the year then ended, and a summary of significant accounting policies and
other explanatory notes.

DIRECTORS' RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS

The directors are responsible for the preparation and the true and fair presentation of these
financial statements in accordance with Hong Kong Financial Reporting Standards issued by the
Hong Kong Institute of Certified Public Accountants and the Hong Kong Companies Ordinance.
This responsibility includes designing, implementing and maintaining internal control relevant
to the preparation and the ture and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.

AUDITOR'S RESPONSIBILITY

Our responsibilty is to express an opinion on these financial statements based on our audit
solely to you, as a body, in accordance with Section 141 of the Companies Ordinance, and for
no other purpose. We do not assume responsibility towards or accept liability to any other
person for the contents of this report. We conducted our audit in accordance with Hong Kong
Standards on Auditing and with reference to Practice Note 851 "Review of the Annual Financial
Reports of Non-governmental Organisations” issued by the Hong Kong Institute of Certified
Public Accountants. The review includes considering the procedures and records relevant to the
preparation of the Annual Financial Report and performing procedures to satisfy ourselves that
the Annual Financial Report has been properly prepared from the books and records of the
Charity, on which the above audited financial statements of the Subvented Social Service Units
of the Charity are based.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and true and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the directors, as well as
evaluating the overall presentation of the financial statements.
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INDEPENDENT AUDITOR'S REPORT

TO THE MANAGEMENT BOARD OF

FUNG KAI PUBLIC SCHOOL ("THE CHARITY")
(incorporated in Hong Kong with limited liability)

AUDITOR'S RESPONSIBILITY (CONTINUED)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

OPINION
In our opinion :-

a. The Annual Financial Report has been properly prepared from the books and records of the
Charity; and

b. no matters have come to our attention during the course of our review, which cause us to
believe that the Charity has not :-

Properly accounted for the receipt of Lump Sum Grant, Provident Fund, Special One-
off Grant and other social welfare subventions and expenditure in respect of Funding
and Services Agreement activited and support services;

i

Kept separate Operating Income and Expenditure Account for each subvented service
unit as required by the Lump Sum Grant Manual (LSG Manual) published by the Social
Welfare Department of the Government of the HKSAR;

iii. Prepared the Annual Financial Report in accordance with the format and requirements
set out in the LSG Manual; and

iv. Employed the Staff quoted in the Tider-over Grant and Provident Fund arrangements
during the year ended 3 1st March, 2010.

C. The financial statements give a true and fair view of the state of the Charity's affairs as at
31st March, 2010 and of its result for the year then ended, in accrodance with Hong Kong
Financial Reporting Standards and have been properly prepared in accordance with the
Hong Kong Companies Ordinance.

-

FUNG HOI FUNG & CO.
Certified Public Accountants

Hong Kong, 2ND OCTOBER, 2010
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