WS . RURAILER (FRBUNHIEGRSE @ 214)

e rERE B AR ELAL
FEAER B S
B;E20226E3H31H
EIRAGHEERE RQF

SANTOS C.H. LI CPA LIMITED
Certified Public Accountants (Practising)
Hong Kong




RUBRATLER GEEUFISAEGETE : 214)

tHEEF BB R B B AL
MRS H ik
R AR
Ar ke B 8%
A LGB e
—  AFEUGEE
= AR R R
AR
- signed
HH . B
. EERTE

HEA

20224E8 H25H

wE
aEa
e
HEA

2-3

11

signed
e
Wit EEN RS EE

202268 H25H




SANTOS C.H. LI CPA LIMITED Managing Director

Certified Public Accountants (Practising) Santos C.H. Li k%
Room D, 17/F., Billion Plaza 2, 10 Cheung Yue Street, Lai Chi Kok, Kowloon, Hong Kong CPA (Practising), FCPA, FTIHK, FAIA,
Tel: 852-2787 3392 Fax: 852-2787 2480 www.santoslicpa.com FSCA, FCMA, MCIArb

REVIEW REPORT

TO THE MANAGEMENT BOARD OF

FUNG KAI PUBLIC SCHOOL ("THE CHARITY")
(Incorporated in Hong Kong with limited guarantee)

We have audited the financial statements of the Fung Kai Public School Fung Kai Care and Attention
Home for the Elderly - Home Section &% 3§ 32 4 & £ -4 % ¥} , Fung Kai Public School Fung Kai
Care and Attention Home for the Elderly - Day Care Centre for the Elderly Ji % # 32 5 [%- B M 3%
5 % 5 and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre i & & #f & 3
(Collectively known as "Subvented Social Service Units of the Charity") for the year ended 31 March
2022 and have issued an unqualified auditors' report thereon dated 22 August 2022,

We conducted our review of the attached Annual Financial Report on pages 4 to 11 of the Charity for
the year ended 31 March 2022 in accordance with Practice Note 851 "Review of the Annual Financial
Reports of Non-governmental Organisations" issued by the Hong Kong Institute of Certified Public
Accountants. The review includes considering the procedures and records relevant to the preparation of
the Annual Financial Report and performing procedures to satisfy ourselves that the Annual Financial
Report has been properly prepared from the books and records of the Charity, on which the above
audited financial statements of the Charity are based.

REVIEW CONCLUSIONS

On the basis of the results of our review and having regard to the audit procedures performed by us in
relation to the audit of the financial statements of the Charity for the year ended 31 March 2022:

a. in our opinion the Annual Financial Report has been properly prepared from the books and records
of the Charity; and

b. no matters have come to our attention during the course of our review, which cause us to believe
that the Charity has not:

i. properly accounted for the receipt of Lump Sum Grant, Provident Fund, Tide-over Grant and
other social welfare subventions and expenditure in respect of Funding and Services Agreement
activities and support services;

ii. kept separate Operating Income and Expenditure Account for each subvented service unit as
required by the Lump Sum Grant Manual (LSG Manual) published by the Social Welfare
Department of the Government of the HKSAR;

iii. prepared the Annual Financial Report in accordance with the format and requirements set out in
the LSG Manual; and

iv. employed the staff quoted in the Provident Fund arrangements during the year ended 31 March
2022.




SANTOS C.H. LI CPA LIMITED Managing Director

Certified Public Accountants (Practising) Santos C.H. Li £#&%
Room D, 17/F., Billion Plaza 2, 10 Cheung Yue Street, Lai Chi Kok, Kowloon, Hong Kong CPA (Practising), FCPA, FTIHK, FAIA,
Tel: 852-2787 3392 Fax: 852-2787 2480 www.santoslicpa.com FSCA, FCMA, MCIArb

REVIEW REPORT (continued)
TO THE MANAGEMENT BOARD OF

FUNG KAI PUBLIC SCHOOL ("THE CHARITY")
(Incorporated in Hong Kong with limited guarantee)

This report is intended for filing with the Social Welfare Department of the Government of the HKSAR
and should not be used for any other purpose.

signed
SANTOS C.H. LI CPA LIMITED
Certified Public Accountants (Practising)
Li Chun Hung

Practising Certificate Number: P04703
Hong Kong, 25 August 2022
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Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical
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FUNG KAI PUBLIC SCHOOL & 2 3 8 &

(Incorporated in Hong Kong and limited by guarantee and not having a share capital & #2232 & & A B A TR )
Fung Kai Care and Attention Home for the Elderly - C & A Section R H H &% % - HHE I,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre J1p: 8
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SANTOS C.H. LI CPA LIMITED Managing Director

Certified Public Accountants (Practising) Santos C.H. Li £k
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Independent Auditor's Report 48 s 2 i 43 %
To the Board of Directors 2L & ¥4

FUNG KAI PUBLIC SCHOOL B i& 2 2 &4

(Incorporated in Hong Kong and limited by guarantee and not having a share capital & # 3 5% oL & it A BAR A TR 8))
Fung Kai Care and Attention Home for the Elderly - C & A Section B & # % 4 & % - H # ¥,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre & %
ANZEK - BEH P % kB &+, Fung Kai Public School Fung Kai Care and Attention
Home for the Elderly - Home Section B i 3 3 4 % [~ 4 ¥, Fung Kai Public School Fung Kai
Care and Attention Home for the Elderly - Day Care Centre for the Elderly & £ 52 5 %- 8
i 3% 32 2, and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre &% & & # &
%3 (Collectively known as ""Social Service Units" 44§ “iL 8 IR % £12”)

. Opinion & A

We have audited the financial statements of Fung Kai Care and Attention Home for the Elderly - C & A
Section, Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre,
Fung Kai Public School Fung Kai Care and Attention Home for the Elderly - Home Section, Fung Kai
Public School Fung Kai Care and Attention Home for the Elderly - Day Care Centre for the Elderly and
Fung Kai Public School Fung Kai Neighbourhood Elderly Centre (Collectively known as "Social Service
Units") operated by Fung Kai Public School i 2 4% set out on pages 8 to 31, which comprise the
statement of financial position as at 31 March 2022, and the statement of comprehensive income,
statement of changes in funds and reserves and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies. 4% 3% #f (4
) L HEAS 8 E31 AAM BAHR LR - HHH, RUEANZER - REAHEHZ TR &
b, R E S R - A, BRI - B MEE R SRR R FAA T (AR
B4R BAGEAN T EARBENMHRE, ZFEMGMAIEA2022F3 A31 B OMHRILEAR
AMEFZBLFEOGRONBEL, REFRBEDEARARALRATLR, UAMBHREAME, QL
B HOR R,

In our opinion, the financial statements give a true and fair view of the financial position of the Social
Service Units' operation as at 31 March 2022, and of its financial performance and its cash flows for the
year then ended in accordance with Hong Kong Financial Reporting Standards (HKFRSs) issued by the
Hong Kong Institute of Certified Public Accountants (HKICPA). #4138 %, #¥M B L CARGES
BEFETAGRAY (FRMHREEA) BT R P AR T H AR IR F 4270202253 A 31
BB RARBESZ D LFRENUHERAARAERE,
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SANTOS C.H. LI CPA LIMITED Managing Director

Certified Public Accountants (Practising) Santos C.H. Li $ k%
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Independent Auditor's Report (continued) & 2 Z#K FF i 4 (8)
To the Board of Directors & ¥ ¥ £

FUNG KAI PUBLIC SCHOOL Ji & 2 3 $ &

(Incorporated in Hong Kong and limited by guarantee and not having a share capital # 33 M &%, = % & A AR A TR 8))
Fung Kai Care and Attention Home for the Elderly - C & A Section B 3% 3 5 % It - 3 2 3,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre /& %
NZEEK - BE#HE R E % E %+, Fung Kai Public School Fung Kai Care and Attention
Home for the Elderly - Home Section /i /% 3# 52 42 % [5- 42 ¥, Fung Kai Public School Fung Kai
Care and Attention Home for the Elderly - Day Care Centre for the Elderly &% ¥ # 5 k-8
i 3% 2 # ., and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre &£ & & Af 4
¥ .3 (Collectively known as ""Social Service Units" 448 “iL 8 R £127)

. Basis for Opinion & L& X 2

We conducted our audit in accordance with Hong Kong Standards on Auditing (HKSAs) issued by the
HKICPA. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Social Service Units in accordance with the HKICPA's Code of Ethics for Professional Accountants
(the Code), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion. &AM LARBG NG AEA 09 A B F T EAEITHFN . ARLENT, XMW TETEIRSE
by [ B AR EF A SREARBOTE ] —HRNFELE, RENGOHEEEIEFEETROR
THAE TZF ), &MBIAFTAETRSEES, TCEBRZFTHRTACELTE. K040
T, RTUTRAGEF G AR E ARG ELRGELR,

Responsibilities of the Directors and Those Charged with Governance for the Financial

Statements FTEARAMHEREAARBEO L

The directors are responsible for the preparation of the financial statements that give a true and fair view
in accordance with HKFRS for Private Entities issued by the HKICPA, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error. £ F € B 8 A FMHRB WA B M HRE LR
BEAETRPFOMERE, RETIIELASP M BREI L RGNIREH, MEMBRER
BAERDRERSERRTENE KERRL,

In preparing the financial statements, the directors are responsible for assessing the Social Service Units'
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the Units or to
cease operations, or have no realistic alternative but to do so. Z 4 #| M H# A, EFERAAAT
FHEEAEMERLHGRENR), EIRBERIGEEAMOEER (Wl R) . REZTFER
B &M AL G R B4k, AP EBE, KRS AR TRTIINERE, FREFT
B ARA AR REBE ARG Tk,

Those charged with governance are responsible for overseeing the Social Service Units' financial
reporting process. /& 32 & /8 & R BB R AL G R B4 09 4 &8 A2 |
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Independent Auditor's Report (continued) & = % (8)
To the Board of Directors & ¥ ¥4

FUNG KAI PUBLIC SCHOOL & /> 32 % &

(Incorporated in Hong Kong and limited by guarantee and not having a share capital & #% 3£ W & 2 & 0% R B R A TRA 8))
Fung Kai Care and Attention Home for the Elderly - C & A Section £ 3 72 52 % [ - ¥ 2 3,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre &%
N - REHEE R B R T, Fung Kai Public School Fung Kai Care and Attention
Home for the Elderly - Home Section /& /& 3¥ 3 42 % [%.- 4 % 3, Fung Kai Public School Fung Kai
Care and Attention Home for the Elderly - Day Care Centre for the Elderly B £ # 5 %% [%-H
] 3 #2 &, and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre B £ & # #5 4
#.3 (Collectively known as ""Social Service Units" 448 “4L8 IR £42”)

. Auditor's Responsibilities for the Audit of the Financial Statements

BRI MR AARBGRAE

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. This report is made solely to you, as a body, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of this report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. & F149 B 69 2 AR ZF MG RAER LR AL DA MRS RN TR E KHRK
R, EHEBOARMNOELNOERGARE. ARSERGCELE—BER, FRAZLLD G,
HARBREGNE, KPR HBARBEEATRERRBEETRIAE. SLELBZHBANK
&, AR AAR A5 S R 47 60 B 3 AR AR A 500 2)E K SRR . BRI T )

SRR, A SIS R A S I A% B4 A AR R A
AR RN, AERERAEAALT K.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: 1 % AR 45 & #- & 3t 4 2 47 00 F 31 T4 89 — 3¢
o, BMAER SN, tAFEFHBEATHELERERE. AT LA:

&
s
ol
e
#
%
A
&

>~

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from errot, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control, 7| BR3P F M H R A D ABRE RS FZREEZNE REHAKR, REZ AR
R APITEFARS, BEFALREGHENEE, UMBRARMOELRME LA, AR
HPRAFEE, B, KFRR, FEURERE T RRES, BARER D RDIER
MEREROBRILAREABASRAEZNEREROAR LS.




SANTOS C.H. LI CPA LIMITED Managing Director

Certified Public Accountants (Practising) Santos C.H. Li 4k
Room D, 17/F., Billion Plaza 2, 10 Cheung Yue Street, Lai Chi Kok, Kowloon, Hong Kong CPA (Practising), FCPA, FTIHK, FAIA,
Tel: 852-2787 3392 Fax: 852-2787 2480 www.santoslicpa.com FSCA, FCMA, MCIArb

Independent Auditor's Report (continued) 5 =& 4% (4)
To the Board of Directors & ¥ ¥ ¢

FUNG KAI PUBLIC SCHOOL £ & & &
(Incorporated in Hong Kong and limited by guarantee and not having a share capital # # 3£ # & 2 & I AR A TR 8))
Fung Kai Care and Attention Home for the Elderly - C & A Section J & 3 32 4= % I - ¥ 2 3,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre /& i%
S E R - REH R L ERE ATV, Fung Kai Public School Fung Kai Care and Attention
Home for the Elderly - Home Section /i i£ ¥ 3 4 % It - 4% % 3F, Fung Kai Public School Fung Kai
Care and Attention Home for the Elderly - Day Care Centre for the Elderly & £ 3% 52 %% - H
i 3% #2 #w «, and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre B £ & # #54&
#15 (Collectively known as ""Social Service Units" #u#%“4L8 IR H £42”)

' Auditor's Responsibilities for the Audit of the Financial Statements (continued) 4% $ #7 3L
FH A HREARB T ()

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Social Service Units' internal control. 7 f# 3k & 3+48 Bl 69 I 4= 4], A& 3
g FIALS, 128 8 B A E AL IR BAL G IR 0 B R BT

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estlmates and related disclosures made by the directors. FREFEARBIRAGGHBEENGES
Wk RAE A BRI e S

+ Conclude on the appropriateness of the directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Social Service Units' ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Social Service
Units to cease to continue as a going concern. 484 F F &R B R A UK G R E A ARG A
BpAite, EMBOHBRMNENBE, BEAATRGELCREALTARANE R, B
AER— LR AHEATMGELRTRREEMRE RFROFHRF LA M. A5 &M
BB ERARERTARRF AL, KMALZRERE T RFZEHHHRE N0 69K
%, HERMEELEREE, KMAEHAERMOERL, AMNOL&RRAELARELIAR

LA MBFNETEE. AR, ARFHRFALTREZRFAGIRG 4215 L HGE
o3

= 0

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosure, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation, 3F{H M M A WY E WA M F X, KA NE, W
B, ABMBREAREFTHFRARIHFFH,
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SANTOS C.H. LI CPA LIMITED Managing Director

Certified Public Accountants (Practising) Santos C.H. Li £k
Room D, 17/F., Billion Plaza 2, 10 Cheung Yue Street, Lai Chi Kok, Kowloon, Hong Kong CPA (Practising), FCPA, FTIHK, FAIA,
Tel: 852-2787 3392 Fax: 852-2787 2480 www.santoslicpa.com FSCA, FCMA, MCIArb

Independent Auditor's Report (continued) & = B fidn 4 ()
To the Board of Directors ¥ F ¢

FUNG KAI PUBLIC SCHOOL ik 2 = % &

(Incorporated in Hong Kong and limited by guarantee and not having a share capital # #3& &%, 2 4 B A B4R A TR 8))
Fung Kai Care and Attention Home for the Elderly - C & A Section Bl i 3% # 4 & Iz - 3% # 3,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre Rk
NZEE - REHEE 5 E % B % P, Fung Kai Public School Fung Kai Care and Attention
Home for the Elderly - Home Section i % 3# 3 4 % [£.- 4 % 3f, Fung Kai Public School Fung Kai
Care and Attention Home for the Elderly - Day Care Centre for the Elderly /&3 % &£ %- 0
i 3 5 ¥, and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre B £ & & #8 &
%3 (Collectively known as "Social Service Units" 448 <AL IR 8£42”)

i Auditor's Responsibilities for the Audit of the Financial Statements (continued) FX Qi)
EHHBHREBRBHRLE ED

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. R EH TGP LB R M, AFHBALETHEIR
BR(LIERTEHOE XRK)BARFARE L BETHL,

signed

Certified Public Accountants (Practising) # 3/ 31 A
' Li Chun Hung 3%

Practising Certificate Number #F# & ##5: P04703

Hong Kong & #, 22 August 2022

SANTOS C.H. LI CPA LIMITED 4&%&5’%’# 6F B P A TRA 8]
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FUNG KAI PUBLIC SCHOOL [ &% 4K
Social Service Units #8885 E L
Financial statements for the year ended 31 March 2022 #Z 2022 £ 3 F 31 HitFEHBHE

Statement of comprehensive income BAKER
for the year ended 31 March 2022 AE2022%3 431 AEFHE
(In Hong Kong dollars XX &7 F7)
Social Service Units 2022 2021
NEC DE HS C&A MC
HK$ HK$ HK$ HK$ HKS$ HKS$ HKS$
(as restated
_ =227/,
Income HEA
Lump Sum Grant - Salaries 4,147,650 5,491,895 17,907,744 - - | 27,547,289 27,348,229
EERK-FE
Lump Sum Grant - Provident Fund for Existing - 41,450 67,360 - - 108,810 143,836
Staff
HEFUHE - RRE O E
Lump Sum Grant - Provident Fund for 6.8% Posts 238,246 246,395 1,204,341 - - 1,688,982 1,677,532
HERH - 6.8% RGNS
Subvention for rent and rates 30,644 19,553 336,047 - - 386,244 386,244
HeREBEH
Central Item Grant:
TRAHHMIHE
-Gl -- - 2,175,214 - - 2,175,214 2,227,252
-G2 - - 195,000 - - 195,000 -
-G3 - - - - 229,840
Time-limited Posts for Elderly and
Rehabilitation Services:
PR b R 42 e RIS R
- Salaries # 4 90,000 90,000 90,000 - - 270,000 180,000
- Provident Fund A 4> 4,500 4,500 4,500 - - 13,500 9,000
Fee income 15,897 278,534 2,462,576 24,620,252 - | 21,377,259 27,179,338
&/ RN
Donations and other grants 108,173 129,555 1,420,693 557,396 227,600 2443417 2,596,018
1R A L AL EE 2K )
Governmental anti-epidemic supports - - 3,065,500 - - 3,065,500 3,473,811
B RS Z K
Other income 40,753 - 221,839 24,425 - 287,017 266,025
FABEY AN
Miscellaneous charges 51,148 8 501,840 2,530,153 - 3,083,149 2,797,496
HAER
Medical fee - - - 447,955 508,370 956,325 963,845
BEER
Income from fund-raising events - - - 331,690 : - 331,690 160,887
FEHEHEA
Interest income 46 70 5,387 306 6 5,815 23,924
&
Total income 48 4% N 4,727,057 6,301,960 29,658,041 28512177 735,976 | 69,935,211 69,663,277
Remarks 3£ 42

NEC = Fung Kai Public School Fung Kai Neighbourhood Elderly Centre Buf &4 A4 o &
DE = Fung Kai Public School Fung Kai Care and Attention Home for the Elderly - Day Care Centre for the Elderly FULH X -8 MR
HS = TFung Kai Public School Fung Kai Care and Attention Home for the Elderly - Home Section ik 332 %% 5% 3
C&A = Fung Kai Care and Attention Home for the Elderly - C & A Section Bk # M &4 1% - HIT
MC = Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre BLi% 4 2.4 4% - AR ERRRT S
Gl =Dementia Supplement for Residential Elderly Services # & &3 & #4184 31§
G2 =One off Subsidy for Strengthened Provision of Visiting Medical Officer Service for Residential Care Homes for the Elderly and Visiting
Medical Practitioner Scheme for Residential Care Homes for Persons with Disabilities — R M54 sME B 4 2| S RFH B &
G3  ="Special Staff Allowance" for Subsidized Residential Services Units in relation to COVID-19 # T9BRAEHE ) HEHESER
A EaRA U A SRR

The accompanying accounting policies and explanatory notes form an integral part of, and should be read in conjunction with, these
financial statements. K I &9 &3t B B An21 42 2 R 3R R A0 AL AR ERAY, RESRBLAF TR A —R B
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FUNG KAI PUBLIC SCHOOL [ # 22 #4%

Social Service Units #: &R % E 42

Financial statements for the vear ended 31 March 2022 #% 2022 £ 3 A 31 A L-FRAYHRE

Statement of comprehensive income (continued)
for the year ended 31 March 2022

(In Hong Kong dollars X&)

Expenditure X 4
Administrative expenses
THE R
Auditors' remuneration
BT E
Central Item Grant
bR B E
-Gl *
-G2*
-G3*
Depreciation
EIE T
Food
X
Fund-raising events expenses
EREDER
Insurance
el
Medical fee
BHEER
Miscellaneous charges
HAEA
Programme and event expenses
HARESE A
Provident fund contribution for 6.8% Posts
6.8% FRALAY A AT BB
Provident Fund for Existing Staff
BB T A e
Rates and government rent
% $h Bk
Repairs and maintenance
Mt AR R
Salaries and allowances
ot
Time-limited Posts for Elderly and
Rehabilitation Services:
FREF PR 12 808 BRI
- Salaries # 4
- Provident Fund M4 4
FREFIEIRAE NS - 2 AR
Stores and equipment
R S Ak M
Transportation and travelling expenses
EM AT K
Utilities
AREEER
Total expenditure 48 ¥ th
Surplus before tax R AT 4%
Income tax expenses FT 48 % M (Note 3£ 5)
Surplus for the year &5 2.4

BEAKBE (M)
RE2022 53 31 ALFE

Social Service Units 2022 2021
NEC DE HS C&A MC

HK$ HK$ HK$ HK$ HK$ HK$ HK$
(as restated

F3)
20,322 8,899 88,158 50,079 1,426 168,884 156,169
18,000 15,800 27,000 36,950 2,200 99,950 47,950
- -- 2,175,214 - - 2,175,214 2,227,252
- - 35,000 - - 35,000 -
- - - - - - 229,840
14,979 111 50,402 22,126 899 88,517 662,079
12,391 141,056 1,152,473 1,278,013 - 2,583,933 2,618,507
- - - 385,201 - 385,201 85,860
- - 344,520 297,175 8,634 650,329 698,787
- - 336,180 408,450 - 744,630 797,200
5,987 54,421 365,517 444,037 2,637 872,599 889,999
422,852 294,942 942,256 925,156 - 2,585,206 3,079,657
188,387 214,534 869,261 - 30,600 1,302,782 1,248,526
- 41,745 69,345 1,065,001 - 1,176,091 1,254,193
30,640 16,460 348,201 266,999 1,908 664,208 741,040
24,027 6,668 473,928 190,904 - 695,527 990,627
3,166,233 4,560,384 16,529,417 20,664,501 365472 | 45,286,007 44,578,783
120,000 90,000 10,000 - - 220,000 138,699
5,750 4,500 500 - - 10,750 6,935
42,533 34,912 507,127 1,445,726 89,410 2,119,708 1,926,372
1,144 90,092 19,834 54,834 -- 165,904 116,554
39,546 92,561 1,219,119 830,971 2,106 2,184,303 2,052,564
4,112,791 5,667,085 25,563,452  28366,123 505,292 | 64,214,743 64,547,593
614,266 634,875 4,094,589 146,054 230,684 5,720,468 5,115,684
614,266 634,875 4,094,589 146,054 230,684 5,720,468 5,115,684

* Refer to the remarks in page 8 F 44 H8H 2 /%

The accompanying accounting policies and explanatory notes form an integral part of, and should be read in conjunction with, these

financial statements. K5 W 69 83T BCE o228 2 W B 40 R RO 4L AR, RSB dnk — AR B3R,
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FUNG KAI PUBLIC SCHOOL B ;Eu 32K
Social Service Units 7L 8RB E L

Financial statements for the year ended 31 March 2022 #_Z 2022 %+ 3 J 31 HikFRZHHFHRE

Statement of financial position

as at 31 March 2022
(In Hong Kong dollars X #ELF|7)

Non-current assets JER & & £
Property, plant and equipment 4% . B 5 A& th

Current assets AT £
Account and other receivables /& J% Bk 2k
Cash and cash equivalents .4 R R4 %5184

Current liabilities &%) & #
~ Account and other payables &4+ &4

Net current assets A # & £ ¢ 5
NET ASSETS # £i$#

FUNDS AND RESERVES X & & ##
Accumulated Fund £ #% 4

Social Welfare Development Fund #+ €48 #) 4 & & &
Lotteries Fund # # & &

Lump Sum Grant £ #3%

Provident Fund /- #f4

Subvention for Rent and Rates #1& & % 47 & 8
Time-limited Posts for Elderly and Rehabilitation
Services MR I PEIEAZ - 52 BAE R IR A

~Central Items Grant # %78 B

F&E Replenishment and Minor Works Block Grant
AR B A Z M B A TARERE A B 2
Provision for Major Repairs X 14244 #4

TOTAL FUNDS AND RESERVES % & & ##45

Approved on behalf of the directors by:
REZEFEIA:
signed

Liu Sui Biu
Director

Head of Social Welfare Services

BRI A&
#202253A31H
Notes Fitiz 2022 2021
HK$ HK$
© el .
(7 3,746,706 1,907,122
(9) 39,619,405 33,948,245
43,366,111 35,855,367
(10) | 8,412,994 || 8,709,400 |
8,412,994 8,709,400
(.34.953,117 27,145,967
34,953,117 27,145,967
17,515,368 10,992,373
1,085,222 1,101,998
109,674 107,622
9,339,455 8,879,718
5,709,793 5,294,333
22,453 ( 20,514)
106,902 49,124
160,000 -
679,550 516,613
224,700 224,700
34,953,117 27,145,967
signed
Kwok Man Wah

The accompanying accounting policies and explanatory notes form an integral part of, and should be read in conjunction with,

these financial statements. & [ &9 831 8 B An 22 £ 2 SL M B30 R 0040 AR 301, BTk — A B3,
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FUNG KAI PUBLIC SCHOOL B &% EK
Social Service Units #t8/R#Efz

Financial statements for the year ended 31 March 2022 #iF 2022 F 3 f 31 HiLF R M BHE

Statement of cash flows

for the year ended 31 March 2022
(In Hong Kong dollars X #ELF]7)

Cash flows from operating activities &% &% £ 2 WRAERE

Surplus before tax 4 77 &4
Adjustments for 34 #:
Interest income #| &N
Depreciation 47 %

Operating surplus before movements in working capital
BETEH I EERMR
Decrease/(increase) in account and other receivables
FEANCREB R/ (3% Hm)
(Decrease)/increase in account and other payables
A aRF GRY) 3

Net cash generated from operating activities
HBEDITRREIFH

Cash flows from investing activities 8 ¥ FH ALK E
Purchase of property, plant and equipment
MEE. BFBHEMA
Increase in time deposit with original maturity
over three months
¥heB| O RBEMAZRMAE
Interest received # &l

Net cash used in investing activities & # EBIT AR EFH

" Cash flows from financing activities # ¥ EFH A SR E
(Refund)/receipt of surplus to/from funding body, net
(iR) ME AR B IR, FH
Net cash (used in)/generated from financing activities
B E (BT ) PR SR
Net increase in cash and cash equivalents
REBALEEFF R TR

Cash and cash equivalents at the beginning of year
SN AEBAEFRYD

Cash and cash equivalents at the end of year
FRNAEBREERY

REREXR
ARZE20223 831 BEFE

2022 2021
HKS$ HKS$
5,720,468 5,115,684
(5815  ( 23,924)

88,517 662,079
5,803,170 5,753,839
1,160,416  ( 177,120)
( 296,406) 6,482,073

....6,607,180 12,058,792
( 88,517)  ( 662,079)
( 5179)  ( 23,454)

5,815 23,924

L 87.881) (L 661,609)
( 913,318) 127,689

(U 913318) 127,689
5,665,981 11,524,872

32,230,087 20,705,215
37,896,068 32,230,087

The accompanying accounting policies and explanatory notes form an integral part of, and should be read in conjunction with,
these financial statements. [ P 69 @ 3t B # Ao 3248 R pb M B30 R GO L A3, B K — R B3R,
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FUNG KAI PUBLIC SCHOOL JB £ 4> &K
Social Service Units #t &R - E 1z
Financial statements for the year ended 31 March 2022 #.E 2022 % 3 /] 31 HiLFREHBHE

Accounting policies and explanatory notes to the financial statements
B3O A AR R AR

for the year ended 31 March 2022 & Z 2022 4 3 A 31 HabHF K

(In Hong Kong dollars X &L 7)

1.

General information —#A ¥

Fung Kai Public School B£ A 2 4 & is a company incorporated in Hong Kong under Companies
Ordinance with liabilities limited by guarantee. The address of its registered office is 19A Jockey
Club Road, Sheung Shui, New Territories, Hong Kong. L% A 5 42 & — K AR (4 8] 4441
BB R ERA RN G, HLEMHFRMATEFF LRERHGHEIAR.

Fung Kai Care and Attention Home for the Elderly - C & A Section, Fung Kai Public School - Fung
Kai Care & Attention Home for the Elderly Medical Centre, Fung Kai Public School Fung Kai Care
and Attention Home for the Elderly - Home Section, Fung Kai Public School Fung Kai Care and
Attention Home for the Elderly - Day Care Centre for the Elderly and Fung Kai Public School Fung
Kai Neighbourhood Elderly Centre (Collectively known as "Social Service Units") are operated by
Fung Kai Public School /&% /2 52 £ &, The place of operation for the Social Service Unites is
located at No. 22, Tin Ping Road, Sheung Shui, New Territories, Hong Kong and its principal
activities are provision of home care services to the elderly people. B\ i% 3 3 4% % - & 3237, K
BN ER R R R ERT, Bk R -G, A A - B M
o B BGE B HRA P O (AR AR B WA S AR B E, AL IR B0 B
o B Az A A AR K R P20 B T B R AR AR AR TR

Unless stated otherwise, all currency figures in these financial statements are presented in Hong
Kong Dollars (HK$) rounded to the nearest one dollar. .

WAES AR, A AEAMERA P RGEHEEFH UMK ER, TRFERBENILA
Bli,

Basis of preparation and accounting policies & %] % # & #3T 8K

These financial statements have been prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (HKFRSs), which includes all applicable individual Hong Kong
Financial Reporting Standards, Hong Kong Accounting Standards (HKASs) and Interpretations
issued by the Hong Kong Institute of Certified Public Accountants (HKICPA), accounting
principles generally accepted in Hong Kong.

KB H 30 A CARIE A A 49 A R B R & B (HKFRS) 4%, 3P @46 87 A 8 A 698 5] & 85 1
HAERA] A A (HKAS) o & B 43 67 A48 47 49 i14F (HKICPA), &B-LlE s gets

A

The significant accounting policies that have been used in the preparation of these financial
statements are summarised below. There policies have been consistently applied to all the period
presented unless otherwise stated. The impact of the new and amendments to HKFRSs on the
Social Service Units' financial statements, if any, are disclosed in note 3 to the financial statements.
B AR ERRG 203 REAMEA T, RS ARY, TRBE L8 AAA ZH8H
Mo 769 % A T30 2 AL A RARAS 3T 09 A B I RS BRI P S IR B M B AR E ()
PR AR A EE 3 W
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FUNG KAI PUBLIC SCHOOL [ £ 2> 2 % 4%
Social Service Units #t & /R H#-E 4z
Financial statements for the year ended 31 March 2022 # Z 2022 3 A 31 HiLFREHBHREK

2.

Basis of preparation and accounting policies 8 #] % % 2 &3t 8K (continued &)

The financial statements have been prepared on the historical cost basis. The measurement bases are
fully described in the accounting polices below.

AMHHRE VRS RALARGE .. FEEBAUT R BT HF RN,
Property, plant and equipment # ¥, 5 R XM

Property, plant and equipment are measured at initial recognition at cost and subsequently measured
at cost less accumulated depreciation and accumulated impairment losses, if any.
Wk, BAERBEMAMBHERNERATE, AAEARRRHHE LR BRMEBER GeR) 3T

22
2 o

Cost comprises purchase price, convetsion cost and estimated cost of dismantling and restoration.
Expenditure such as repairs and maintenance, overhaul costs and borrowing costs are normally
charged to profit or loss when they are incurred. Where expenditure has resulted in increases in the
future economic benefits from the use of the property, plant and equipment, the expenditure is
capitalised.

W BASALA HEEARR . M AR, KISAAREEARAFR LA R AR ARG, HHALE
BAE R BB AE A KR EEA S8 00, A LG T AR

The residual values and useful lives of the property, plant and equipment are reviewed annually. If
necessary, the residual value, depreciation method or useful life of that asset is amended
prospectively to reflect the new expectation. Depreciation is calculated using the straight-line
method to write off the depreciable amount of each property, plant and equipment to profit or loss
unless it is included in the carrying amount of another asset over its estimated useful life. The
principal annual depreciation rates are as follows:

Wk, BAERLBORAATERSNESRT. wALE, HEETENRME, WEFTERREAF
SEATRTRE MRS, AR AT TAM . B ALK E, WS EEANE. BEARBOHTINES
B ERS, REAES —FENGEHTRAFHNIAS —FEORBOE. T RFIE Fde
T

- Furniture and equipment K £A4=3% fa 100%

On disposal or retirement, the cost (or revalued amount) together with associated accumulated
depreciation and impairment losses, if any, of the property, plant and equipment are derecognised
and any gain or loss resulting from the disposal is recognised in profit or loss.

A E SRR, YE. REABBOARAL (REALH) RRAMG R E R BMABR (e
A HORAE, W B E A AT BB RN R S AR
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FUNG KAI PUBLIC SCHOOL B Es- 3 2EK
Social Service Units #t &R ## 1z
Financial statements for the year ended 31 March 2022 # £ 2022 % 3 f 31 H.EFREMBHRE

2.

Basis of preparation and accounting policies & %] & # 2 & 318X (continued 4})
Impairment on non-current assets other than financial assets £ # £ Il 49 75 By F 2 WA

At the end of each reporting period, non-current assets other than financial assets are reviewed to
determine whether there is any indication of impairment. Irrespective of whether there is any
indication of impairment, intangible assets with indefinite useful live or not yet available for use are
tested for impairment annually. If there is any indication of possible impairment, the recoverable
amount of any affected asset is estimated and compared with its carrying amount. For an asset of
which the recoverable amount is indeterminable individually, it shall determine the recoverable
amount of the cash-generating unit to which the asset belongs. If the recoverable amount of an asset
(or cash-generating unit) is less than its carrying amount, its carrying amount is reduced to its
recoverable amount. An impairment loss is normally recognised immediately in profit or loss,
unless the asset is carried at revalued amount. Impairment loss of a revalued asset is firstly charged
against revaluation surplus; any excessive amount is recognised in profit or loss.

AEBRERE, HhLRETE VI IIEART ERITHAR, UWERRTHELRAT L, BRATH
FEBALE R, R E S RAR R h R &G T ESF TR R K. S RAFE AP TH
BARAA, MEHESHETENTHREELHE, TRARBDBEET R, FRATRE SR BLER
WEE, RRBREBHALELAELNTHELHE, FE (RALELRLE) WTHKELHK
ALEGRIEY, ERAEARLETKILHE., RABHRAT T AEE, RETEANES
2K, EHETEWRABIAFIANESER; ETRELHARE TR,

Impaired assets and cash-generating units are subject to annual review. If there is any indication of
reversal, it shall estimate recoverable amount and compare with its carrying amount. If the
recoverable amount is higher than its carrying amount, the previously recognised impairment loss is
reversed and the carrying amount of the asset (or assets in the cash-generating unit) is/are increased
to the revised recoverable amount, but not in excess of the carrying amount that would have been
determined (net of any depreciation/amortisation) had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised
immediately in profit or loss, unless the asset is carried at revalued amount. Impairment loss of a
revalued asset previously recognised in profit or loss is firstly reversed; any excess will be reversed
to revaluation surplus. Reversal of impairment loss for a cash-generating unit shall be allocated to
the assets of the cash-generating unit on a prorata basis.

BT EFRALEABRBLARTFAES, AHAHLY, FI"TTHBLHR, EHKGFMETIL
#, TKELEHALRBEMAY, REDWBRERRTAHD, ¥E (RRARLELFAFHT
E) WBERGRAA 0 ESR AN TRESHE, BRBE K BETNOREEH Qe ET & /M)
EBREEREARLTE (RALEARL) ERBMAREX. BRETERNEHEHIIK, FABRMEG
B E R ARBAAER, RHAABSNEATERMEAXETHD,; LR D T4 ER,
AAEEBBUBABENHES, HIPLREZALERELNT E,
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Social Service Units #- /R % E Az
Financial statements for the year ended 31 March 2022 #Z 2022 F 3 A 31 H.EF g HHE

2.

Basis of preparation and accounting policies % %] % # B &3t 8K (continued #%)
Financial instruments €4 LA

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. A financial asset or a financial liability will be
recognised when, and only when, the Social Service Units becomes a party to the contractual
provisions of the instrument. At initial recognition, financial instruments are accounted for at
settlement date basis and measured at fair value plus or minus, in the case of a financial asset or
financial liability not at fair value through profit or loss ("FVTPL"), transaction costs thereon. After
initial recognition, financial assets and financial liabilities are measured at fair value or at amortised
cost based on their respective business models, contractual cash flows characteristics and
classifications.

LRI EREA—EEUNEBTERE —BATROLRAKIME TENETER. §LEEA
AR B AT T ALSRARG— T, TERR— AT AR ACRAN., WISHRN
, ARRT AV E R AABARK, FUNARMERE R (e RERRT E RS A TR AN AR
RS HFNEMAE FVIPLY) ®RHMA) 3HE. wibagRg, 2af ek frRg
AW ERBER, SRASAR BRI FUNABERBIRARALT T,

(a) Financial assets at FVIPL FVIPL 4 &8 # &

Financial assets other than those measured at amortised cost or at fair value through other
comprehensive income ("FVTOCI") are classified as financial assets at FVTPL. Financial
assets that are classified as held for trading or are designated at FVTPL at initial recognition
for the purposes of avoiding accounting mismatch are classified as financial assets at FVIPL
too. Derivatives are also categorised as held for trading unless they are designated as hedges.
After initial recognition, financial assets at FVTPL are measured at fair value prior to the
deduction of transaction costs. Gains or losses arising from changes in fair value or otherwise
are recognised in profit or loss. Such gains or losses are presented separately from interest and
dividends.

W AMEAR R AR SOAN AR T A LB B ALK E (FVTOCI) # 4k E NIy
LR E ENMABAABBHELAEHFAANEMBENEBTE. ABLGHBROSHA
T B A RAWILHERE R E A FVIPL 94 E AL M A FVIPL #4m T E. TES
VAR AT B, RIETMRER A R, AR EAENARME
FAABIHRANERETE. DAREE SR E £ QIE RBRFTANRE, Al
B RAR KA Ao L8 - P AR
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2.

Basis of preparation and accounting policies 4 #) & % & 3 B (continued &%)

Financial instruments ##4 LA

(b) Financial assets at amortised cost X##R K7 ML £

()

Non-derivative debt instruments that are held within a business model whose objective is to
hold assets for collection of contractual cash flows and have specified settlement dates with
fixed or determinable payments of principal and interest thereon are classified as financial
assets at amortised cost. After initial recognition, financial assets at amortised cost are
measured at amortised cost using effective interest method, less credit loss allowances. Interest
income together with gains or losses resulting from derecognition are recognised in profit or
loss.

EESHRPRAGEFTEES TAGBNRANELRARALAEANHATE, LEAMHELN
BEABH, AAeAH LN IARBRRTHERL, SRHLARBALFEGLBT E. Wk
AL, BB R AT B R T AR A TR Rkt R AR A AR ER A E. A
Sl NS ) e b B E A A9 AR B ANER B P AERR

At each reporting date, expected credit losses are recognised for individual or collective
financial assets at amortised cost in profit or loss. The amounts of expected credit losses are
measured at the present value of the difference between the contractual cash flows and the
expected future cash flows.

AAARHE R, BERHREMLRT EGHENEARE AP RAFARE. BRERARALH
AR RAEREERERARASREZ MG 2 BHRMAE,

Financial assets at FVTOCI FVTOCI #5458 # #

Non-derivative debt instruments that are held within a business model whose objective is
achieved by both collecting contractual cash flows and selling the financial assets and have
specified settlement dates with fixed or determinable payments of principal and interest
thereon are classified as financial assets at FVTOCI After initial recognition, this kind of
financial assets is measured at fair value with changes in fair value recognised in other
comprehensive income. Interest income calculated using effective interest method, credit loss
allowances and exchange gains or losses are recognised in profit or loss. When this kind of
financial assets at FVTOCI are derecognised, changes in fair value previously recognised in
other comprehensive income are reclassified to profit and loss.
AEHBXTBAOEMAEARHLE, AELEAKRARAALATFHECBT ERTR
B2, $ AR GELDN, AL WIAEZERTHE, £ FVIOCI T4 # & &8k
K E. SHARTEMBAEDRBANFETE, AAAMEEHIALESKLE. KA
FAV BRI OAAMN, EARLEHRERBAENIARE ., §HEAERAN LR
FRAFBF NG ONAGRHLRT ER, LHARGELNR THERGMIARER DT
MoMEARE.
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2.

Basis of preparation and accounting policies 4 #] & % B 3+ B & (continued 4})

Financial instruments %74 LA

()

By irrevocable election at initial recognition, investments in equity instruments that are neither
held for trading nor contingent consideration in a business combination may also be classified
as financial assets at FVTOCI. After initial recognition, this kind of financial assets at
FVTOCI are measured at fair value with changes in fair value (including related foreign
exchange component) recognised in other comprehensive income. Dividend income and the
gain or loss on derecognition are recognised in profit or loss but changes in fair value
recognised in other comprehensive income before derecognition are not reclassified to profit
and loss.

B AL RS 09 R T AR, AL ESHPRARAXY A LARRIA A S T
ERFLTUSHARMBENELLEDHANGOREN BT E, THERTELENN
MR ANRABE B ANABEE S (LML EARS) AR ESNR. BREKAR
#eok BERAR AR B P AL, R L AERAT R R A AR T RGN AR EE DTG EH D
MEHESZ.

At each reporting date, expected credit losses are recognised for individual or collective debt
instruments at FVTOCI in profit or loss. The amounts of expected credit losses are measured
at the present value of the difference between the contractual cash flows and the expected
future cash flows. Loss allowances are recognised in other comprehensive income and do not
reduce the carrying amount of the relevant financial assets in the statement of financial
position.

EABEE R, UFVTOCI 3 AR A0 B AR EMEH TAGAME ARRER. ANEA
BEAHULSRALATHREMARAAREZ MY L HHAMIN T, BREHREL LGS
R W AR, AERY AR IUE T A £ AT AR E (.

Financial liabilities at FVTPL FVTPL #9#%% 8

Financial liabilities, including derivatives that are liabilities, that are trading in active markets
and their fair value can be measured reliably are classified as financial liabilities at FVTPL.
For the purposes of avoiding accounting mismatch, financial liabilities may also be
irrevocably designated as measured at FVTPL at initial recognition. After initial recognition,
financial liabilities at FVTPL are measured at fair value prior to the deduction of transaction
costs. Gains or losses arising from change in fair value or otherwise are recognised in profit or
loss. Such gains or losses are presented separately from interest.
EERTEIHAEINABESATENEZOLBAR (AEHAGHOITETR) M AR
ARBEH B LLBHHATHBREANLBANT. HBLEIHER, £k 6 ML TR
¥R A AL FERRE H FVTPL 318, sk, HAARMEAEAARI A NG MAED
ARk B AR B RAMM AN AREH T, BAAREY B RAAR B E LGS RAKRF
AN H . S HOMAE KA K EA &5 H TR
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2. Basis of preparation and accounting policies 4 %] % % & £ 3t 8% (continued #)

Financial instruments ##% LA

(¢

Financial liabilities at amortised cost K #EAFEK K7 F 49254 6 1F

Non-derivative financial liabilities with fixed or determinable payments that are not quoted in
an active market are classified as financial liabilities at amortised cost. After initial
recognition, financial liabilities at amortised cost are measured at amortised cost using the
effective interest method. All financial liabilities at amortised cost are classified as current
liabilities unless the Social Service Units has a pre-defined repayment schedule or an
unconditional right to defer settlement of the liability for at least twelve months after the
reporting period. Interest expenses are recognised in profit or loss. When the borrowing
agreement contains clause that gives the lender unconditional right to demand repayment at
any time disregarding the pre-defined repayment schedule, the financial liabilities at amortised
cost is presented as a current liability in the statement of financial position irrespective of the
probability that the lender will invoke the clause without cause.

Fo SR AR AR LR A B R BT AR G AR AT A S ak B T 0 B A AR R AT R 2
BR ATk, MAEAERE, AMRR AT EM SR AERATRA R IR RATE. AR
Bt AT H ek B AT HHRS A%, RIE RGN B 407 T8 Aok R 09 B 2 H & 3
SR, THAGMELEEEY T @A, AAMIAREHER, SHAMHRLS
W BR T B AT AR et 2 R BRSBTS 09 B B BRI, RAMER AR A3
BHARAFEMBERNET A TAHRD AR, RAEEEN TR T F 7 &30 7 21k

ey
o
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2. Basis of preparation and accounting policies 4 %] % # & #3t 8K (continued #})

Financial instruments £ LA

1

©

Derecognition of financial assets £-§ # /& #9# L4 8

When the contractual rights to the cash flows from financial assets expire or substantially all
the risks and rewards of ownership of financial assets are transferred, the financial assets will
be derecognised. The rights and obligations created or retained in the transfer are recognised
separately as assets or liabilities. However, if substantially all the risks and rewards of
ownership of transferred financial assets are retained, the financial assets will not be
derecognised. In this situation, the transferred financial assets will be recognised in their
entirety and the considerations received, if any, will be recognised as financial liabilities. In
subsequent periods, income on the transferred financial assets and expense incurred on the
recognised financial liabilities will be recognised in profit or loss separately. In the case
substantially all the risks and rewards of ownership of transferred financial assets are neither
transferred nor retained, the transferred financial assets will be recognised to the extent of the
Social Service Units' continuous involvement if the Social Service Units retains control over
the financial assets; otherwise, the financial assets will be derecognised and the rights and
obligations created or retained in the transfer are recognised separately as assets or liabilities.
The difference of the carrying amount of the transferred assets which are qualified for
derecognition and the sum of consideration received (including any new asset obtained less
any new liability assumed) is recognised in profit or loss.

F AR EEARAAT ORI B I R4 R E EATA AL & -F AT A 6 R e A B HAS
Wb BERZERT E. AHETELASKRGORAFRY, SRERATERAH., 2R, b
REG T AL RE EMAHLETARRARM, MRS LERZERT E. AEAHE
WU, S st ERMAER, KA WHE (h) Eabheakaf. £XEHRN,
B A e aRE RN LERGERARELNE R, PRFANEMARL, S eRTE
A AE L P B A 0 R AR BB A WAL ARG, R ARG BERE T HEe
BRE AR, BB ARG BB S AN RSN E; TR, Kb
BobREE, WAENS T EERRGWHAFEGEHAERALT AR AR, B4 LERE
P R A E MR R AR ECHR 2 A (BEEBUFHE EREKEN I AH) 692 B3
NE AR

Derecognition of financial liabilities #-5% £ 1§ 49 #% 1k 4 7

When the obligation of financial liabilities specified in the contract is discharged or cancelled
or expires, the financial liabilities are regarded as extinguished and are removed from the
statement of financial position. An exchange of liabilities or substantial modification of the
terms of existing financial liabilities are also accounted for as an extinguishment of the
original financial liabilities. Gain or loss on derecognition of financial liabilities is recognised
in profit or loss.

EARRR Lo AR EGARML ., BOERE S, ZeMATMARLNR, ERMHRIE
PRI, AROHRABRT LM ARBRNE RGNS EHRIESE ARG HBRAIR. &
AR A ER A R A AR BN AR B P AR
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2.

Basis of preparation and accounting policies 4 % % # & #31 BUR (continued #)
Account and other receivables JE iR

Account receivables are measured at initial recognition at transaction price and subsequently
measured at amortised cost using the effective interest method, less lifetime expected credit losses.
JE TR 2 AT S B R B BT S, AR BRI Rk S R AR B A S TR A
BERBGEHIE.

Cash and cash equivalents &R &FFH

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and
other financial institutions, and short-term, highly liquid investments that are readily convertible
into known amounts of cash and which are subject to an insignificant risk of changes in value,
having been within three months of maturity at acquisition.

P BILLEMMOIEHRIT R BERAE, BRRERLNERBM EINEZARIRLE, R
Sh. BAHMS AL meERE, RS DARAIGET , AR CEZEA N2,

Account and other payables /J& 1 #R#

Account and other payables are measured at initial recognition at the fair value (including
transaction costs) and subsequently measured at amortised cost using the effective interest method.

FAT R A AL I R BT A4 A A A (BA5 B & R) 318, SHRATHAE 5
HeR A B

Revenue recognition KA

Revenue is measured at the fair value of the consideration received or receivable taking into
account the amount of any trade discounts and volume rebates allowed by the Social Service Units.
Provided that it is probable that the economic benefits associated with the revenue transaction will
flow to the Social Service Units and the revenue and the costs, if any, in respect of the transaction
can be measured reliably, revenue is recognised as follows:

M O S AR AN AR S, BB ARG IR B2 AT E B AT dade i E W 424
A3, de BIT H AR M 6 A BAR T RN AL B IR A B4, 3 B SRB S AR B 69N AR R
A (dof) BHTERIE, ACAHERLT:

(a) Feeincome 54 A

Fee income is recognised when the services are rendered;

TR B N AR AR B ARG I AR

(b) Donations % B
Donations are recognised as income upon receipt; and
R AR RS AR BN R

(c) Interest income #J &M A

Interest income is recognised using the effective interest method.
F) B ANTR A E BA F R AR
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2.

Basis of preparation and accounting policies 8 %) & % & 313K (continued #)
Government grants B fF# 5

Government grants are recognised as income over periods necessary to match them with the related
costs they are intended to compensate, on a systematic basis when there is reasonable assurance that
the Social Service Units will comply with the conditions attaching to them and the grants will be
received. A government grant that becomes receivable as compensation for expenses or losses
already incurred or for the purpose of giving immediate financial support to the Social Service
Units, with no future related costs, is recognised as income of the period in which it becomes
receivable.

FORFAR B A o0 B 6 B0 I Y AERR AN, A L SAT S AR AR 69 AR B R A AR IR AR, A A EARE AL
TR 45 41 7 i Ao A S A A B AL T, REMEST. A OEE AT A IR R
o) AAL B IR BAL IR B AT X B R B AR, A KA AR B AR A, B AR B K M
B AN

Employee benefits A L75#/

(a) Defined contribution retirement plan & 8 ## B4k 71 2|

The Social Service Units operates a defined contribution Mandatory Provident Fund
retirement benefit scheme (the "MPF Scheme") under the Mandatory Provident Fund Schemes
Ordinance for all of its employees in Hong Kong. Contributions are made based on a
percentage of the employees' basic salaries and are recognised as an expense in profit or loss
as they become payable in accordance with the rules of the MPF Scheme. The assets of the
MPF Scheme are held separately from those of the Social Service Units in an independently
administered fund. The Social Service Units' employer contributions vest fully with the
employees when contributed into the MPF Scheme.

AT B AR (GREIMEAF A DD AL A B PTA R R B — AR BHKBAF
PANEA R ([RHELHE]) . BERIERALRAFEZ TS IEEL, EAMRE
AR A B RA AR S AR AN L. BRASHIOT ERAGRGE 0T BN M AKX
B ERGEe Yy, FAMRGEELYEIEREANBASHIMRFTLHENER .

(b)  Short-term employee benefits #ZH] A L5+

Short-term employee benefits are recognised when they accrue to employees. In particular, a
provision is made for the estimated liability for annual leave as a result of services rendered by
employees up to the end of reporting period. Non-accumulating compensated absences such as
sick leave and maternity leave are not recognised until the time of leave.

KRR B AR A AR B IR TR, b, RESREMK, B RRERM G EEQTEL
et REH, RiEAERSIE RIS AN T HER.

(c) Termination benefits #ik7574)

Termination benefits are recognised on the earlier of when the Social Service Units can no
longer withdraw the offer of those benefits and when the Social Service Units recognise
restructuring costs involving the payment of termination benefits.

ek A A o A AL TR BAL R AR S 1B 13 B AR A A9 R AR e AAL B IRAG BAL AR R AT
WA 6 F AR AR AR
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2.

Basis of preparation and accounting policies 4 #) % # & #31 Bk (continued #%)

Related parties BBz

For the purpose of these financial statements, related party includes a person and entity as defined
below:

ARG HEARET, MBI FOET R THBRAMRTR:

(a) A person or a close member of that person's family is related to the Social Service Units if that
person: —fAARFZAREHRE R B BALGRBGELAM, mRAA:

(b)

)

(i)

(iii)

has control or joint control of the Social Service Units;

5 3 Rk B 35 ] A AL IR 42

has significant influence over the Social Service Units; or

HARGMGELHEAVE; RF

is a member of the key management personnel of the Social Service Units or of a parent
of the Social Service Units.
A AR B M T AR ARG BN R A .

An entity is related to the Social Service Units if any of the following conditions applies:
do B A AT AT, BT E AAL R IR B4 B

M

(i)

(iii)

(iv)

™)

(vi)

(vii)

the entity and the Social Service Units are members of the same group (which means that
each parent, subsidiary and fellow subsidiary is related to the others).
FRPAAGREEEARN —ERMHAER (BERFHEBENE ., To3WERTAE
AN A B .

one entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of a group of which the other entity is a member).

—EREAS —FROBERLELE (RS —FHASNERRR NGB E RSB 4
%) .

both entities are joint ventures of the same third party.
FRAAAGRSBELARN —EEAMRE (EFRFHFEENE. TAWRART R
#AR BB o

one entity is a joint venture of a third entity and the other entity is an associate of the
third entity.
—AERREEZFENGLELE, R EEUAF TR E LXK,

the entity is a post-employment benefit plan for the benefit of employees of either the
Social Service Units or an entity related to the Social Service Units.

R AR A A AR TR B2 R A A AR F 240 M A0 T A A0 1 R 098 A d LR A0 I
HARF B,

the entity is controlled or jointly controlled by a person identified in (a).

HEMEY (a) PAELHAERRER I,

a person identified in (a)(i) has significant influence over the entity or is a member of the
key management personnel of the entity (or of a parent of the entity).

()() PHERGAHERAERYE, AFAEY ATHELE) METEARGRR.
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2.

Basis of preparation and accounting policies %%ﬂiﬁ&?‘ﬂiﬁ;i (continued #})
Related parties H B 7 (continued #)

(viii the entity, or any member of a group of which it is a part, provides key management
personnel services to the Social Service Units or to the parent of the Social Service Units.
TR R R B B A94EAT AL B B AR B IR AL AR AL GRS A e B B R AL 42
BN R o

Close members of the family of a person are those family members who may be expected to
influence, or be influenced by, that person in their dealings with the entity.
BARENREREABERTET AR TREYERZARLZABEOREAR

Adoption of amendments to HKFRSs #k & & #5 #41-& F A 694837

The Social Service Units have applied the following amendments to HKFRSs issued by the
HKICPA to these financial statements for the current accounting period:
KA A MR A €6 A o 3T BT AR 00 AV S A A SR 43T AN A 3T 0 M 49 8 R AR
P
Amendments to HKFRS 9, HKAS 39, Interest Rate Benchmark Reform - Phase 2
HKFRS 7, HKFRS 4 and HKFRS 16
ARMGREENE O, BBAFERNE 39K AERERE - FoK
HHMHRERMNE T, 4 R16 FAEeT

Amendment to HKFRS 16 COVID-19-Related Rent Concessions beyond 30
June 2021

FAEMHAREERN F 16 LT 2021 % 6 A 30 B Z 4 $% COVID-19 48 B #9484
1% %

Other than the amendment to HKFRS 16, the Social Service Units have not applied any new
standard or interpretation that is not yet effective for the current accounting period. Impacts of the
adoption of the amended HKFRSs are discussed below:

A R RS ER B 16 AT, ARSI A A R AT A E AT AT 0 R R R ARy AT A
Al R, HAEEIT AR SRS ENORE R T

Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS 4 and HKFRS 16, Interest Rate
Benchmark Reform - Phase 2

ERHBREENL O, AAAFRANL 9K, FABEHRLEANF 7. 4 K16 RBIT - AF
ERAE-FoBE

The amendments provide targeted reliefs from (i) accounting for changes in the basis for
determining contractual cash flows of financial assets, financial liabilities and lease liabilities as
modifications, and (ii) discontinuing hedge accounting when an interest rate benchmark is replaced
by an alternative benchmark rate as a result of the reform of interbank offered rates (“IBOR reform
»). The amendments do not have an impact on these financial statements as the Social Service Units
do not have contracts that are indexed to benchmark interest rates which are subject to the IBOR
reform.

BTREAAAHR B L, () MERERTE. 2R AHGFAT AFNARAAR TN EREN
Ve A PR AT R IE, VAR (i) % A B Ak A R AR R SR BRI 4k B B3t A A A SR AT R K AR
ARG E (IBOR AE”) #& R, BREITHELMBHRELAVE, BALALGREFELL
A 2% IBOR A F 49 Ay R BA B B400 6 R,
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3. Adoption of amendments to HKFRSs k& % S5t #4845 4 A1 14337 (continued #Y)

Amendment to HKFRS 16, COVID-19-Related Rent Concessions beyond 30 June 2021
A AR R) B 16 34537 - 2021 4 6 A 30 B 2443 COVID-19 #a B #4021k &

Under HKFRS 16, the lessee was not required to assess whether rent concessions occurring as a
direct consequence of the COVID-19 pandemic were lease modifications, if the eligibility
conditions are met. One of these conditions requires the reduction in lease payments affect only
payments originally due on or before a specified time limit. The 2021 amendment extends this time
limit from 30 June 2021 to 30 June 2022 and applies to annual reporting periods beginning on or
after 1 April 2021. The Social Service Units has early adopted the 2021 amendment in this financial
year. However, the Social Service Units have not received Covide-19-related rent concessions, but
plans to apply the practical expedient if it becomes applicable within allowed period of application.
H45 HKFRS 16, RAAEFEFAEE, MAFFE4ES COVID-19 KifiT 9 LHEAR M A L4
MAREREBAMESR ., BF R4S RR S AEMREY ERWAA TR RZAT 2 M
Mrd. 2021 45 EM TR TRAL 2021 46 A 30 HIERE 20224 6 A 30 B, HdAatg 2021 5F
48 18 RZAMEGE RSN ARG A KM BCFRRATERT 2021 FHEE, 12
2, ARG B4 H A B E Covide-19 AR B 8940418 &, 1231 31 A 49 2h IR PO 48 A 2% AR
w23

4. Key sources of estimation uncertainty £ 3 R % M 49 2 &R IR

The Social Service Units make estimates and assumptions concerning the future. They are
continually evaluated and are based on historical experience and other factors, including
expectations of future. The resulting accounting estimates will, by definition, seldom equal the
related actual results. The estimates and assumptions that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year
are disclosed below. ,

AT B AR R, CIERBELERAFLEEE (QEHARGEM)
B ATerE. MR L, MAELMEIEHASEEAMMOTRER. TEHSFATRE
BEEMAMKROAEAE KAFHEBERMELT .

Useful lives of property, plant and equipment #3. At R HM 891 F %%

The Social Service Units' management determines the estimated useful lives and related
depreciation charges for its property, plant and equipment. This estimate is based on the historical
experience of the actual useful lives of property, plant and equipment of similar nature and
functions. It could change significantly as a result of technical innovations and competitor actions in
response to severe industry cycles. Management will increase the depreciation charge where useful
lives are less than previously estimated lives, or it will write off or write down technically obsolete
or non-strategic assets that have been abandoned or sold.

KGR B S HBHER A WE, REFEBOETER SRR E R . 7 ER
VR R ARG A BB B AT IR T A R E e B, ARMTAI AR T AR
HEMR AT ERMRRIRTS, CTREFETREN, o REAFRKARTEGFR, &
RN AT E SR, RENEHIRROEERE B OHAT BN RIFRBMEL £,
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5. Income tax expenses TR & A

No provision for Hong Kong profits tax has been made as the Social Service Units are exempted
from tax payment under Section 88 of the Inland Revenue Ordinance as an approved charitable
Social Service Units.

A A AL A T BAL A AR T K B AR B AR (R % 88 138 LML, B 3 A
A BAFRAF B .

6. Property, plant and equipment % ¥, &% AHMH

Furniture and

equipment
KA At
HK$
Cost KX
Balance at 1 April 2021 ¥ 44k 5,051,206
Additions & & 88,517
Balance at 31 March 2022 #a % &% 5,139,723
Accumulated depreciation F 71 H7% :
Balance at 1 April 2021 #A#7 44k 5,051,206
Charges for the year A&-547% 88,517
Balance at 31 March 2022 #K&#% 5,139,723
Carrying amount AR & &8
Balance at 31 March 2022 # X &4 -
Balance at 31 March 2021 #4745 8% -
7.  Account and other receivables &k AR
Notes 2022 2021
HK$ HK$
Account receivables 370,726 581,892
JEOK B 2K
Amount due from the Board (8) 3,000,000 1,000,000
N EEFRHA
Other receivables and prepayments 375,980 325,230
R A B A TAAT FCR
3,746,706 1,907,122

8.  Amount due from the Board Bk EF 8 3HA

The amount due from the Board is interest free, unsecured and has no fixed repayment terms.
R EFEHELLE ., AT AL B RERXM.
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9.

10.

Cash and cash equivalents .2 2 A& FRH

2022 2021
HK$ HKS$
Cash at bank and on hand 37,896,068 32,230,087
HATHAAF T HAE
Time deposit with original maturity over three months
but not exceeding one year 1,723,337 1,718,158

JE B0 B £ =48 A A B4R AR — 509 5 A K

39,619,405 33,948,245

Cash and cash equivalents represent the following for the purpose of the statement of cash flows:
RALAEERT, BARALERMWREIATRE:

2022 2021
HK$ HKS$
Cash and cash equivalents 3.4 Z 32 184 37,896,068 32,230,087
Account and other payables & 4¢ #ak
2022 2021
HK$ HK$
Residential deposit received 1,105,790 1,064,190
KB EEITE
Receipt in advance 467,310 435,629
TAACHR
Other payable (Note 10.1) 4,858,218 4,871,408
A AT R (M2 10.1)
Accruals 1,981,676 2,338,173
AT % A
8,412,994 8,709,400

Note M3 10.1

Other payable included the government grants of HK$4,858,218 (2021: HK$4,858,218) granted by the
Employment Support Scheme under the Anti-epidemic Fund that should be refunded to the government as
the Social Service Units are not qualified to receive such subsidy.

A RAERCE A R A LA T WA E LR B T 6y BUT 4 2 HKS4,858,218 (20214 : HKS$
4,858218) , MARERG B LA ARERZELY, RBELIUT,
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11. Related party transactions B # 3 %

12.

In addition to the transactions and balances disclosed elsewhere in these financial statements, the
Social Service Units had the following significant transactions with related parties.

T AZEMHRELNETEREO S RBL, AEEREECIRMBTETTATERR
% o

2022 2021
HK$ HK$
Re: Key management personnel's remuneration 2,036,587 2,402,920

M7 BstEBA A ¥
Financial risk management & & &% & &

The main risks arising from the Social Service Units' financial instruments in the normal course of
the Social Service Units' business are credit risk, interest rate risk and liquidity risk.
ARG B G EE LAY, AAGRBELNSBRITAELN I RZARER AR, A
& B oA R B BB

These risks are limited by the Social Service Units' financial management policies and practices
described below:

iE A% TR A AR IR B M B B AUk, e T ATR:
(a) Creditrisk 12 A &%

Credit risk refers to the risk that the counterparty to a financial instrument would fail to
discharge its obligation under the terms of the financial