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DEPENDENT AUDITOR’S ASSURANCE REPORT
TO THE MANAGEMENT BOARD OF
FUNG KAI PUBLIC SCHOOL ("THE CHARITY")
(Incorporated in Hong Kong with limited guarantee)

We have audited the financial statements of the Fung Kai Public School Fung Kai Care and Attention
Home for the Elderly - Home Section BEER R~ £, Fung Kai Public School Fung Kai
Care and Attention Home for the Elderly - Day Care Centre for the Elderly Blig# @& £-0 %
32§« and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre B :% & # # & P
(Collectively known as "Charity™) for the year ended 31 March 2023 in accordance with Hong Kong
Standards on Auditing issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA") [
and have issued an unqualified auditor's report thereon dated 15 September 2023, '

Pursuant to the Lump Sum Grant ("LSG") Manual issued by the Social Welfare Department of the
Government of the Hong Kong Special Administrative Region ("SWD"), we have been requested to
issue this assurance report in connection with the Annual Financial Report ("AFR") of the Charity for
the year ended 31 March 2023.

Responsibilities of the Management Board

In relation to this report, the Management Board are responsible for ensuring the AFR of the Charity
for the year ended 31 March 2023 is properly prepared in accordance with the relevant accounting and
financial reporting requirements set out in the LSG Manual and other instructions issued by the SWD;
and the use of the funds from the LG by the Charity has complied with the purposes as specified in
the L.SG Manual and other instructions issued by the SWD.

Our Independence and Quality Management

" We have complied with the independence and other ethical requirements of the Code of Ethics for
Professional Accountants issued by the HKICPA, which is founded on fundamental principles of
integrity, objectivity, professional competence and due care, confidentiality and professional behavior,

The firm applies Hong Kong Standard on Quality Management 1, which requires the firm to design,
implement and operate a system of quality management including policies or procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements.
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If\ﬁ%EPENDENT AUDITOR’S ASSURANCE REPORT (continued)
TO THE MANAGEMENT BOARD OF
FUNG KAI PUBLIC SCHOOL ("THE CHARITY"™)
(Incorporated in Hong Kong with limited guarantee)

Auditor's Responsibility

Our responsibility is to form a conclusion, based on our engagement, and to report our conclusion to
you.

We conducted our engagement in accordance with Hong Kong Standard on Assurance Engagements
3000 (Revised), Assurance Engagements Other than Audits or Reviews of Historical Financial
Information and with reference to Practice Note 851 (Revised), Reporting on the Annual Financial
Reports of Non-governmental Organisations issued by the HKICPA. We have planned and performed
our wotk to obtain reasonable assurance for giving conclusion 1 and obtain limited assurance for
giving conclusion 2 below.

The work undertaken in connection with this engagement is less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

In relation to our conclusion 1 below, we have planned and performed such procedures as we
considered necessary with reference to the procedures recommended in PN 851 (Revised), to satisfy
ourselves that the AFR has been properly prepared, in all material respects, in accordance with the
relevant accounting and financial reporting requirements set out in the LSG Manual and other
instructions issued by the SWD.

In relation to our conclusion 2 below, we have obtained an understanding in respect of the purposes of
(s the use of the funds as specified in the LSG Manual and other instructions issued by the SWD and
~ obtaining an understanding of the control procedures. We are not required to perform any procedures
to search for instances of the use of funds from the LSG by the Charity being non-complied with the
specified purposes. Our work was limited to reporting non-compliances identified as a result of the
procedures performed in relation to conclusion 2 and during the normal course of our work relating to
conclusion 1. The procedures performed in a limited assurance engagement vary in nature and timing
from, and are less in extent than for, a reasonable assurance engagement. Consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.
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INDEPENDENT AUDITOR’S ASSURANCE REPORT (continued)
TO THE MANAGEMENT BOARD OF

FUNG KAI PUBLIC SCHOOL ("THE CHARITY")

(Incorporated in Hong Kong with limited guarantee)

Conclusion

L. In our opinion, the AFR of the Charity for the year ended 31 March 2023 is properly prepared, in
all material respects, in accordance with the relevant accounting and financial reporting
requirements set out in the LSG Manual and other instructions issued by the SWD. '

2. Based on the procedures performed and evidence obtained, nothing has come to our attention that B
causes us to believe that the use of the funds from the LEG by the Charity has not complied, in all

material respects, with the purposes as specified in the LSG Manual and other instructions issued
' by the SWD.

Intended Users and Purpose

This report is intended solely for submission by the Charity to the SWD and is not intended to be, and
should not be, used for any other purpose. We agree that a copy of this report may be provided to the
SWD without further comment from us.

signed

Certified Public Accountants (Practisi
/ : LiChun Hung
" Practising Certificate Number.: PO4703
Hong Kong, 15 September 2023

SANTOS C.H. LI CPA LIMITED / '
i1}
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Fung Kai Care and Attention Home for the Elderly - C & A Section R H T HIE -
H#A K,

Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical
Centre AN Z &K - RAHALEL R R T,

Fung Kai Public Scheol Fung Kai Care and Attention Home for the Elderly - Home
Section B R 3 5 408 R4,

Fung Kai Public School Fung Kai Care and Attention Home for the Elderly - Day
Care Centre for the Elderly R iR# 52 1%-0 M#HE ¥, and

Fung Kai Public School Fung Kai Neighbourhood Elderly Centre BERFRE T
(Collectively known as ""Social Service Units" $#4% "L 8RB £42" )

Auditor's Report and financial statements &3t & i R &
For the year ended 31 March 2023 A& £ 2023 % 3 A 31 H b5 4

A3t 6T E TR T 8]
SANTOS C.H. LI CPA LIMITED
Certified Public Accountants (Practising)
Hong Kong




FUNG KAI PUBLIC SCHOOL RE 2 & #

(Incorporated in Hong Kong and limited by guarantee and not having a share capital & #3228 B 44 R &)
Fung Kai Care and Attention Home for the Elderly - C & A Section W & 3 2 5 # [T - A E ¥,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre &2
S . WK 5 1 Bk P 8, Fung Kai Public School Fung Kai Care and Attention Home
for the Elderly - Home Section W& 3 3 522 2 - 4% ¥, Fung Kai Public School Fung Kai Care
and Attention Home for the Elderly - Day Care Centre for the Elderly B £ # 2 48 5- 0 M2
¥ 2, and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre REERAREES
(Collectively known as "Social Service Units" #i45 A8 R F427)

Auditor's report and financial statements ¥ f35 &f i AR &
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Independent Auditor's Report % s A& & i 42 4%
To the Board of Directors B ¥ 54

FUNG KAI PUBLIC SCHOOL R 2 F &

{Incorporated in Hong Kong and Jimited by guarantee and not having a share capital & #5322 MF & & & 0% X B TR 6)
Fung Kai Care and Attention Home for the Elderly - C & A Section B /£ 3 2 5 & ¢ - 3 2 3,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre L% 2
FFR - R LR B &+ <, Fung Kai Public School Fung Kai Care and Attention Home
for the Elderly - Home Section /i ;% 3 # 4 & [%- 4 % ¥, Fung Kai Public School Fung Kai Care
and Attention Home for the Elderly - Day Care Centre for the Elderly MR # 52 5-0 M A
% &, and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre B £ & H # 4 F
(Collectively known as ""Social Service Units" &4 “A 4 IR F427)

- Opinion &2
We have audited the financial statements of Fung Kai Care and Attention Home for the Elderly - C & A
Section, Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre, §
Fung Kai Public School Fung Kai Care and Attention Home for the Elderly - Home Section, Fung Kai §
Public School Fung Kai Care and Attention Home for the Elderly - Day Care Centre for the Elderly and £
Fung Kai Public School Fung Kai Neighbourhood Elderly Centre (Collectively known as "Social Service
Units") operated by Fung Kai Public School BLi£ 2 2 £ 4% set out on pages 9 to 28, which comprise the
statement of financial position as at 31 March 2023, and the statement of comprehensive income, [
statement of changes in funds and reserves and statement of cash flows for the year then ended, and notes §
to the financial statements, including a summary of significant accounting policies. | "
AMBIT (BT CEFERAS 6 £ 28 AAM AL 2R - HwA, BN 288 - BAER |
SR BRTS, BE# R -2, E# e R-0 MER ¢ B ERARES PO (4 |
ARG 427 G RGE A 2R B ENMIERE, BEMHRRCHEA202353A318 6944 |
KRERAREZD EFENGEOKER. ALFRARDERRALRER, AAMBHRAME |

L, BEEIEEHAERE.

In our opinion, the financial statements give a true and fair view of the financial position of the Social
Service Units' operation as at 31 March 2023, and of its financial performance and its cash flows for the |
year then ended in accordance with Hong Kong Financial Reporting Standards (HKFRSs) issued by the |
Hong Kong Institute of Certified Public Accountants (HKICPA). '
BARE, ZENHRECTRB B NEEA G (FRMHREERN) LT AT AR |
T AL IR B2 74202393 A31 8 M B RIUABES B LFROMBRAARERE,
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Independent Auditor's Report (continued) # 2 4% % 7 % (4)
To the Board of Directors Z ¥ F ¢

FUNG KAI PUBLIC SCHOOL BUE N 28

(Incorporated in Hong Kong and limited by guarantee and not having a share capital & #35 M s L 58 A RA IR 8))
Fung Kai Care and Attention Home for the Elderly - C & A Section F % 3 52 508 % - 3 B3,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre Jili% /-
&K - RE R 22K R ¥, Fung Kai Public School Fung Kai Care and Attention Home
for the Elderly - Home Section Ji /& 3 32 4 4 [% - 4% % ¥, Fung Kai Public School Fung Kai Care |
and Attention Home for the Elderly - Day Care Centre for the Elderly B A# H £ /%-0 M |
W &, and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre Bi£ & F # 4 F
(Collectively known as "Social Service Units" %45 “4it-& R F427)

., Basis for Opinion TR AR

" We conducted our audit in accordance with Hong Kong Standards on Auditing (HKSAs) issued by the
HKICPA. Qur responsibilities under those standards are further described in the Auditor's [
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of .
the Social Service Units in accordance with the HKICPA's Code of Ethics for Professional Accountants
(the Code), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

AP TARBENREAGERE T EARATE . AMEENT, AMNOTETELRE TN [
HEHAEHMBRERARBEHOTE] —FRNFL, RPELAEHLEGHAFEALTRIOAT M

[0 ]), KRMBLATATRSGEL, SCHRBATARTACE A TR, KMNEE, R ]
VAT REAT 60 33T Bt il AR B8 3 A R0 B LS A

Responsibilities of the Directors and Those Charged with Governance for the Financial

Statements FEFAREAAHREAARBGTHE

L The directors are responsible for the preparation of the financial statements that give a true and fair view §
in accordance with HKFRSs issued by the HKICPA, and for such internal control as the directors f
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.
FEEARAAATHRBEAGAFNABMHRSENGH AT P FOMGHRL, RETHE |
R M R APT L BN, AMEMHRARSLEGARFERMSFZ RGBT RBERR |
o

In preparing the financial statements, the directors are responsible for assessing the Social Service Units' §
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the Units or to |
cease operations, or have no realistic alternative but to do so.
LB HHRAR, TEEARALATTSAAGREBELRREETNR), ERERNFEY |
ARG FR (Wil B) « BIEFFGREASHAGIRG R F8, RPLEE, KRRk |
AL THETITGEE, TUEFEARARAANGEEHARGT %, :

Those charged with governance are responsible for overseeing the Social Service Units' financial §

reporting process.

BRI AT E R AGIRAG B a4,
-4 -
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Certified Public Accountants (Practising) Santos C.H. Li £k
Room D, ¥7/F., Billion Plaza 2, 10 Cheung Yue Street, Lai Chi Kok, Kowioon, Hong Kong CPA (Practising), FCPA, FTTHK, FAIA,
Tel: 852-2787 3392 Fax: 852-2787 2480 www.santoslicpa.com FSCA, FCMA, MCIArb

Independent Auditor's Report (continued) % 4% # #7404 (45)
To the Board of Directors S ¥ ¥ &

FUNG KAI PUBLIC SCHOOL U2 £ 4%

(Incorporated in Hong Kong and limited by guarantee and not having a share capital & # 3£ A% oz &M A 448 A TR 8])
Fung Kai Care and Attention Home for the Elderly - C & A Section BUE# H 2% - F W3,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre A% 2
S8R - BoR# 52 % B A&, Fung Kai Public School Fung Kai Care and Attention Home
for the Elderly - Home Section & % 3# 3% & & I8 - % & 3, Fung Kai Public School Fung Kai Care
and Attention Home for the Elderly - Day Care Centre for the Elderly i & 3 3 4% /%~ B M 2
¥ 2, and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre &£ & & & &+ &
(Collectively known as ""Social Service Units" #4844 IR 41"

. Auditor's Responsibilities for the Audit of the Financial Statements A% ¥7 30 % 3T 3 48 %
JIRARB R

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that §
includes our opinion. This report is made solely to you, as a body, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of this report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in §
accordance with HHKSAs will always detect a material misstatement when it exists. Misstatements can [
arise from fraud or error and are considered material if, individually or in the aggregate, they could §
reasonably be expected to influence the economic decisions of users taken on the basis of these financia
statements.
K00 A R SR B F M HREAEMN ERAE DAY MR TBE RMRRE, E8 ]
B A R ELARBTRE . RS EREAL—EER, RAAREAN, HARREN |
NE, KMAHETROARBETHESIREETTE, SHER LS BANYE, BTEE |
FARG A B FHERBITHF T TR RRAFARNE T MRS, HRRATE R FRMERA
(OGER, HEA SRR AR MGE A AT OLT &% B0 R B AR R R R a0 R |
., BEHRRERAALE K,

A further description of our responsibilities for the audit of the financial statements is located at
HKICPA's website at "https://www.hkicpa.org.hk/ en/Standards-setting/Standards/Our-views/auditre”
This description forms part of our auditor's report. .
AMAMEHASRAODTENE—FTRN, FLHEEEFHE LN HEN]
“https://www.hkicpa.org hk/en/Standards-setting/Standards/Our-views/auditre” . .30 893 4 n%, & A & 31 |
HAE—H D

signed

SANTOS C.H. LI CPA LIMITED 3356 8/%} 67 5 5 At A (R4 3]
Certified Public Accountants (Practising) # XL 71 FF
Li Chun Hung F3& %
Practising Certificate Number #H E B F#4. P04703
Hong Kong & #, 15 September 2023
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FUNG KAI PUBLIC SCHOOL BlE >3 £
Social Service Units #8484 B2
Financial statements for the vear ended 31 Mareh 2023 #E 2023 £ 3 A 31 HLFRHHEHRE

Statement of comprehensive income &
for the year ended 31 March 2023 H£E2023F3 31 HEFE
(In Hong Kong dollars X #H A F7)
Social Service Units 2023 2022
NEC BE HS C&A MC
HK$ HK$ HK$ HKS$ HK$ HK$ HK$
Income H A
Lump Sum Grant - Salaries 4,201,434 5,567,619 18,178,340 - - | 27,947,393 27,547,289
EFBY-HL
Lump Sum Grant - Provident Fund for Existing -- 42,218 68,644 -- - 110,862 108,810
Staff
BFEESCABE THAES
Lump Sum Grant - Provident Fund for 6.8% Posts 241,765 249 946 1,222,274 - - 1,713,985 1,688,982
HFpH - 68% BENLAES
Subvention for rent and rates 30,644 19,553 348,594 - - 398,791 386,244
BEBEHRTHY
Central Item Grant:
v RF ML
-Gl - - 1,999,644 - - 1,999,644 2,175,214
-G2 -- - - - - - 195,000
Time-limited Posts for Elderly and
Rehabilitation Services:
PR e O 4 B R LA
- Salaries # 4 §0,000 90,000 90,000 - - 270,000 270,000
- Provident Fund 245 & 4,500 4,500 4,500 - - 13,500 13,500
- Administration fee 538 & 3,600 3,600 3,600 - - 10,800 10,800
Fee income 28,476 263,878 2,300,507 22,999,552 - | 25592413 271,371,259
A&/ A
Donations and other grants 396,790 80,000 615,270 4,049 383 304,700 5,446,143 2432617
EEY o SN R
Governmental anti-epidemic (refund)/supports - -~ (2,334,732) - -1 (2,334,732) 3,065,500
B AL GRE )/ R
Qther income 147,014 - 192,143 25,040 -- 360,197 287,617
Fdbah i A
Miscellaneous charges 752 - 494 631 2,670,074 - 3,165,457 3,083,149
A& A
Medical fee - - - 416,240 663,656 1,079,896 956,325
BaER
Income from find-raising events -- - - 139,371 - 139,371 331,690
EHEBHEA
Interest income 3,301 3,656 32,901 21,894 £,355 63,107 5,815
LR FN
Total income &l A 5,148,276 6,324,970 23216316 30,317,554 969,711 | 65,976,827 69935211
Remarks 3 4% .

NEC = Fung Kai Public School Fung Kai Neighbourhaod Elderly Centre B fo & i g 2
DE = Fung Kai Public School Fung Kai Care and Altention Home for the Elderly - Day Care Centre for the Elderly MU &8 k-8 M A ¢S
HS < Fung Kai Public Schoot Fung Kai Care and Attention Home for the Blderly - Home Section 8% 3 3F 4 & 12-% 8 40
C&A = Fung Kai Care and Attention Home for the Elderly - C & A Section Bk # 4 £ 1% - 240
MC = Pung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre B £ 4 & #45 - AUEH R 2 H RE & .0
Gl = Dementia Supplement for Residentiaf Elderty Services # F78 &4 AR &N B AR 8
G2 = One off Subsidy for Strengthened Provision of Visiting Medical Officer Service for Residential Care Homes for the Elderly and Visiting
Medical Practitioner Scheme for Residentiaf Care Homes for Persons with Disabilities — e dEME 4 #M & B 4 Bl S M EH 0 &

The accompanying accounting policies and explanatory notes form an integral part of, and should be read in conjunction with, these

financial statements, K M 098 3T B F A 4R A L A0 R AV AL AR SR, BRI M A R %,




FUNG KAI PUBLIC SCHOOL B £+ 5 #&
Social Service Units #t-8 R E 2
Financial statements for the year ended 31 March 2023 # £ 2023 £ 3 4 31 Bt-FEFM#HE

Statement of comprehensive income (continued) BASKBEE (W)
for the year ended 31 March 2023 AE2023F3 A3 HLEFA
(In Hong Kong dollars ¥ # 4 F)R)
Social Service Units 2023 2022
NEC DE HS C&A MC
HK$ HK$ HES HK$ HK$ HK$ HK$
Expenditure
Administrative expenses 19,919 9,159 83,938 48,769 2,471 164,256 168,884
g |
Auditor’s remuneration 9,000 8,500 17,950 18,000 1,200 54,650 99,950
B s e
Central Item Grant
%A
-Gl * - - 1,999,644 - - 1,999,644 2,175,214
-G2* -- - 160,000 - - 160,000 35,000
Depreciation 2,374 3,584 113,024 74,698 - 193,680 88,517
irE
Food - 192,763 1,151,577 1,249,480 - 2,593,820 2,583,933
o]
Fund-raising events expenses - - -- - - - 385,201
FEEDER
{nsurance - - 322,215 269,426 9,929 601,570 650,329
el
Medical fee -- - 336,000 371,306 - 707,306 744,630
BHEER
Misceltaneous charges 5,424 67,301 1,321,191 768,102 120,500 2,282,518 872,599
$AE M
Programme and event expenses 738,923 66,656 1,172,593 2,222,171 - 4,200,343 2,585,206
HEREHER
Provident fund contribution for 6.8% Posts 181,640 227,480 QBI,844 1,030,676 31,555 2,453,195 1,302,782
6.8% B AS B AR AL AL
Pravident Fund for Existing Staff - 41,7127 70,911 - - 112,638 [,[76,091
BB T ek
Rates and government rent 30,640 16,460 348,295 266,905 1,908 664,208 664,208
£ 0 B AL
Repairs and maintenance 48312 34,035 625,530 728,255 - 1,436,132 695,527
MR
Salaries and allowances 3,184,508 4,797,768 17,278,796 19,676,693 533,850 | 45,471,615 45,286,007
#H e A
Time-limited Posts for Elderly and
Rehabilitation Services:
FRo MR A5 o AL ARSS
- Salaries # 4 90,000 - - s e 50,000 220,000
- Provident Fund 4% 4 4,500 - - - - 4,500 10,750
TRaF MR E e Al & - S AT
Stores and equipment 45,570 38,678 318,337 1,188,654 78,918 £,670,157 2,119,708
LGRS
Transportation and traveiling expenses 980 81,260 19,274 33,369 - 134,883 165,904
EWA AR
Utilities 41,262 105,038 £,300,496 883,817 2278 2,332,891 2,184,303
AREEER
Total expenditure #& 3 4 403,052 5600409 27621615 28830321 782,609 | 67,328,006 64,214,743
(Deficit)surplus before tax M AT{R5I ) 242 745,224 634,561  (4,405.299) 1,487,233 187,102 | (1,351,179) 5,720,468
Income tax expenses BT {§42 # M (Note B3 5) - - - - - - -
(Deficit)surplus for the year &-F(#548 ) A4 745,224 634,561 (4,405299) 1487233 187,102 | (1,351,179) 5,720,468

* Refer to the remarks in page 6 54 H6 R 248

The accompanying accounting policies and explanatory notes form an integral part of, and should be read in conjunction with, these

financial staiements. 85 [ 498 3t BUR Ao s B R 3R £ S0 A L3R40, R FLILETER A .




FUNG KAI PUBLIC SCHOOL B # 22 # 4
Social Service Units 7L 8K ¥ 12

Financial statements for the vear ended 31 March 2023 #.£ 2023 £ 3 A 31 B FERMHHE

Statement of financial position

as at 31 March 2023
(In Hong Kong dollars WX #ALF7)

Non-current assets 3Fik 8 &
Property, plant and equipment 4% . #4 2 #EMH

Current assets 7% 5 F &
Account and other receivables J& 4 ik 2
Cash and cash equivalents 3£ Z &5 {4

Current liabilities i) & %
Account and other payables 44 38

Net current assets iR 8 H 2158
NET ASSETS # £i$#

FUNDS AND RESERVES % 2 % #5#

Accumulated Fund & 4§ £ 4

Social Welfare Development Fund 7+ 878 #1 4 & 2 4

Lotteries Fund # 4 & &

Lump Sum Grant ¥ &3 3

Provident Fund 4% &

Subvention for Rent and Rates A1 & & % $4 % B)

Time-limited Posts for Elderly and Rehabilitation
Services PR PSR A2 - 208 AR

Central Ttems Grant ¥ 4§ £

F&F Replenishment and Minor Works Block Grant #

TR E AR A A2 RS A S

Provision for Major Repairs & 14 444

TOTAL FUNDS AND RESERVES # & % 4 # 48 38

Approved on behalf of the directors by:
REFFTHA:

signed

Liu Sui Biu

Director

Head of Social Welfare Services

MR E

#A202353 A 31H
Notes M3 2023 2022
HK$ HKS

(6) - -
(7 3,562,391 3,746,706
) 34,295 789 39,619,405
37,858,180 43,366,111

(10) | 7276705 || 8,412,994 |
7,276,705 8,412,994
30,581,475 34,953,117
30,581,475 34953117
16,508,980 17,515,368
650,522 1,085,222
111,726 109,674
5,921,598 9,339,455
6,033,361 5,709,793
22,360 22453
261,450 106,902
- 160,000
846,778 679,550
224,700 224,700
30,581,475 34,953,117

signed
Kwok Man Wah

The accompanying accounting policies and explanatory notes form an integral part of, and should be read in conjunction with,

these financial statements. KE Bt 69 & 31 B0 R Ao 3248 8 ob 0 5530 & 4948 2% 3049,

.8-
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FUNG KAI PUBLIC SCHOOL B E 5 2848
Social Service Units #4848 #E (3

Financial statements for the year ended 31 March 2023 # £ 2023 F 3 5 31 H L FHMBHE

Statement of cash flows
for the year ended 31 March 2023
(In Hong Kong dollars XL F7)

Cash flows from operating activities 42 % & $ 2 £ &R T

(Deficit)/surplus before tax A a7 (548 ) B4
Adjustments for 3 #:

Interest income # £l

Depreciation 47 %

Operating (deficit)/surplus before movements in working capital
BETLH BN EEGER) AR
Decrease in account and other receivables B BN
Decrease in account and other payables & A4d#R ki V7

Net cash (used in)/generated from operating activities
LB EG (AT D/ PTiER £

Cash flows from investing activities & F EH A SR E
Purchase of property, plant and equipment B ¥ 40 % . Bg 23R
Increase in time deposit with original maturity
over three months 3§40 2] ) 8 A2:8 =8 A 2 2 5%
Interest received #] & A

Net cash used in investing activities #%# & BA7 B 2FH

Cash flows from financing activities B ¥ FH AR E

Refund of surplus to/from funding body, net i& & i B4k 77 3
Net cash used in financing activities
ik HIEB TR R

Net (decrease)/ increase in cash and cash equivalents
RERREFRBE TR

Cash and cash equivalents at the beginning of year
SR RS F R

Cash and cash equivalents at the end of year (note 9)
HFRGHREBRREF R (WL 9)

RERER
HRE202353A31 BEEE

2023 2022
HK$ HKS$
(1,351,179) 5,720,468
( 63,107 ( 5815)

193,680 88,517
(1,220,606) 5,803,170
184,315 1,160,416
(1,136,289)  ( 296,406)
L 2172,580) 6,667,180
( 193,680) (88,517

( 22,684) (5179
63,107 5,815

A 153257y (. 87.881)
(3,020,463)  ( 913,318)
.(3,020463) ( 913,318)
(5,346,300) 5,665,981
37,896,068 32,230,087
32,549,768 37,896,068

The accompatying accounting policies and explanatory notes form an integral part of, and should be read in conjunction with,

these financial statements. & M 69 831 B B An 228 A LM A 30 R A0 4R 3040, SURE ISR A R B3,

-10-




FUNG KAI PUBLIC SCHOOL BLiE 2> 2. 54
Social Service Units #E6HK#E0
Financial statemenis for the year ended 31 March 2023 #£ 2023 F 3 A 31 H L F 2 HHE

Accounting policies and explanatory notes to the financial statements
A BOR A R B

for the year ended 31 March 2023 #% % 2023 4 3 A 31 H.LF R

(In Hong Kong dollars X A4 7LF7)

1.

General information — A% ¥ 5

Fung Kai Public School JELi% 2 3 # 4% is a company incorporated in Hong Kong under Companies
Ordinance with liabilities limited by guarantee. The address of its registered office is 19A Jockey
Club Road, Sheung Shui, New Territories, Hong Kong.

Bok A 28k A MARE (N aab)) AEREMAHBERA RN, HZMFF RIS S
HF LAFHEEIOAR.

Fung Kai Care and Attention Home for the Elderly - C & A Section, Fung Kai Public School - Fung
Kai Care & Attention Home for the Elderly Medical Centre, Fung Kai Public School Fung Kai Care
and Attention Home for the Flderly - Home Section, Fung Kai Public School Fung Kai Care and
Attention Home for the Flderly - Day Care Centre for the Elderly and Fung Kai Public School Fung
Kai Neighbourhood Elderly Centre (Collectively known as "Social Service Units") are operated by
Fung Kai Public School L% 2 52 & 4% . The place of operation for the Social Service Unites is
located at No. 22, Tin Ping Road, Sheung Shui, New Territories, Hong Kong and its principal
activities are provision of home care services to the elderly people.

LRSS W, AR A S - B A E AT, BOAR R R -k, A
L H R0 MBI P S A RGERF A TS (MBI ) B REN T ERBE. AR
B by BB I AR B LK R R AR £ B R R R R BUR A

Unless stated otherwise, all currency figures in these financial statements are presented in Hong
Kong Dollars (HK$) rounded to the nearest one dollar.

AR B AR, AAAAMERA T AT HREFHBFOEKD)IR, PAEERBAGILS
i,

Basis of preparation and accounting policies & #) & % & 31 8%

These financial statements have been prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (HKEFRSs), which includes all applicable individual Hong Kong
Financial Reporting Standards, Hong Kong Accounting Standards (HKASs) and Interpretations
issued by the Hong Kong Institute of Certified Public Accountants (HKICPA), accounting principles
generally accepted in Hong Kong,.

KB AR R CARIR AT A LR 6 & A A AR5 R A (HKFRS) ), 0 @ 4607 A il A 6948 5] & 50 4
A H B ER (HKAS) A= 3 #8367 N8 28 A7 69 A4 (OKICPA), HBHiRiESaaits
A,

The significant accounting policies that have been used in the preparation of these financial
statements are summarised below. There policies have been consistently applied to all the period
presented unless otherwise stated. The impact of the new and amendments to HKFRSs on the Social
Service Units' financial statements, if any, are disclosed in note 3 to the financial statements.

G AR AR B AR T, RIS AR, TRER L AR 2480
Bl #740& IR R RE ST a0 B B M RS R AR RS R MG REAOBE (ed)
AR R MR 3 W

-11 -




FUNG KAI PUBLIC SCHOOL B #2: % #4%
Social Service Units #4-8 R i E 42
Financial statements for the year ended 31 March 2023 # £ 2023 4 3 A 31 8itFR iR E

2.

Basis of preparation and accounting policies 4 %1 % % 2 A3t BOR (continued #)

The financial statements have been prepared on the historical cost basis. The measurement bases are

fully described in the accounting polices below.
AR AR R A BEARGH . R ABE T B3 EUR T A F

Property, plant and equipment # ¥, #EREH

Property, plant and equipment are measured at initial recognition at cost and subsequently measured
at cost less accumulated depreciation and accumulated impairment losses, if any.
Wk BB AR R AR, HAEAAR RN E AR BB Gef)

o
o

Cost comptises purchase price, conversion cost and estimated cost of dismantling and restoration.
Expenditure such as repairs and maintenance, overhaul costs and borrowing costs are normally
charged to profit or loss when they are incurred. Where expenditure has resulted in increases in the
future economic benefits from the use of the property, plant and equipment, the expenditure is
capitalised.

W BB A A . BEARA. KEAARBRAAFH L RAEANIIARE. MR LE
B RAE . B R AR RARA B A, RIH LT AL

The residual values and useful lives of the property, plant and equipment are reviewed annually. If
necessary, the residual value, depreciation method or useful life of that asset is amended
prospectively to reflect the new expectation. Depreciation is calculated using the straight-line
method to write off the depreciable amount of each property, plant and equipment to profit or loss
unless it is included in the carrying amount of another asset over its estimated useful life. The
principal annual depreciation rates are as follows:

Y. R BB T A MESARE, W LE, BT ENAS., WEFERRAF
SEATTIEM A, AR BEARM. WEABGEHE, WSS E. REREMNTIER
WA EARE, RARAF —FANGHTHERFHMNIHAS ~FEORAM. T2FHE Fd
T

- Furniture and equipment B34 & 100%

On disposal or retirement, the cost (or revalued amount) fogether with assoclated accumulated
depreciation and impairment losses, if any, of the property, plant and equipment are derecognised
and any gain or loss resulting from the disposal is recognised in profit or loss.

AR EY, BE, AEARBYAK (REALH) SRMMGZFTITEARMEHH G
F) #bAE, Fl B E A 69T IS 3B AN R SRR

12



FUNG KAI PUBLIC SCHOOL & 42 %K
Social Service Units 7t -8R FE L
Financial statements for the year ended 31 March 2023 #6 £ 2023 % 3 J 31 AL FRYHRE

2. Basis of preparation and accounting policies % %] 2 2 & 31 BUR (continued #)
Impairment on non-current assets other than financial assets £@4 # & 269 IR 8 7 & # AL

At the end of each reporting period, non-current assets other than financial assets are reviewed to
determine whether there is any indication of impairment. Irrespective of whether there is any
indication of impairment, intangible assets with indefinite useful live or not yet available for use are
tested for impairment annually. If there is any indication of possible impairment, the recoverable
amount of any affected asset is estimated and compared with its carrying amount. For an asset of
which the recoverable amount is indeterminable individually, it shall determine the recoverable
amount of the cash-generating unit to which the asset belongs. If the recoverable amount of an asset
(or cash-generating unit) is less than its carrying amount, its carrying amount is reduced to its
recoverable amount. An impairment loss is normally recognised immediately in profit or loss, unless
the asset is carried at revalued amount. Impairment loss of a revalued asset is firstly charged against
revaluation surplus; any excessive amount is recognised in profit or loss.

A EYR, AT ARSI T ERTEM, RERRT HLEBETE ., RREAEH
FESARBR R, HHE B B AR RN AR R 69 B B AR AT AR Je RA I R AV T R
AWML, MRHCHEFENHTHILH, ERARARMEET LK. BATHD 2R AEME
MAAE, BEBEAMBYALEARAYN - THEEH, ¥E (AREELEE) BT & HIL
ALE@ARAN, RBRGHARTETHITLH. RAFREF G AMA, REFERER
AHFBR. EAATAMBERELIT AT LM, TS FEARE VAR,

Impaited assets and cash-generating units are subject to annual review. If there is any indication of
reversal, it shall estimafe recoverable amount and compare with its carrying amount. If the
recoverable amount is higher than its carrying amount, the previously recognised impairment loss is
reversed and the carrying amount of the asset (or assets in the cash-generating unit) is/are increased
to the revised recoverable amount, but not in excess of the carrying amount that would have been
determined (net of any depreciation/amortisation) had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised
immediately in profit or loss, unless the asset is carried at revalued amount. Impairment loss of a
revalued asset previously recognised in profit or loss is firstly reversed; any excess will be reversed
to revaluation surplus. Reversal of impairment loss for a cash-generating unit shall be allocated to
the assets of the cash-generating unit on a prorata basis,
BATAARLEASLARTEAES., AHIHLE, FXTHDLH, EHRKDRMAERITIL
. THEEEEHALRDMEY, RAEBGBMARART ARSI, TE (RAELFLPOT
A) WG RS EHECAN TS &, AR ARER GRS EE Qe Tin & /H4)
EBRERAAATE (BRLEARE) ARAMEAK. REFEAUAETHEHIIL, FRALE
WD ARGET, RANRENEFTERMARAATHS,; TR HD T A0,
BAeEHELBARLOND, B PRELASCEHELHTE.

-13 -




FUNG KAI PUBLIC SCHOOL B & 5> 5 F#
Social Service Units 74 & & E L
Financial statements for the vear ended 3] March 2023 # £ 2023 # 3 A 31 HiL-FEMBFHE

2.

Basis of preparation and accounting policies % %1 & % % # 31 8K (continued 4)
Financial instruments £ LA

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. A financial asset or a financial liability will be
recognised when, and only when, the Social Service Units becomes a party to the contractual
provisions of the instrument. At initial recognition, financial instruments are accounted for at
settlement date basis and measured at fair value plus or minus, in the case of a financial asset or
financial Hability not at fair value through profit or loss ("FVTPL"), transaction costs thereon. After
initial recognition, financial assets and financial liabilities are measured at fair value or at amortised
cost based on their respective business models, contractual cash flows characteristics and
classifications.

LRHIAAELATRGEREEFS ~EERNEBARIME T RGETER, §HETA
BEMBBERATLEARGRG—FH, T RAR-ALRTER—ALB AN, WMDY
, BERRITAVAIEA ARBAMK, EANAAR BRI (o REeEET EREm A 7 U LME
T A ARG R YHRE (FVTPL”) ®¥XHmA) 3tE. bk, &mi EremafpR
AN EHEX, ARAARENE B AN ARERBHRRAIE,

(a) Financial assets at FVTPL FVIPL #)&@ # £

Financial assets other than those measured at amortised cost or at fair value through other
comprehensive income ("FVTOCI") are classified as financial assets at FVTPL. Financial
assets that are classified as held for trading or are designated at FVTPL at initial recognition
for the purposes of avoiding accounting mismatch are classified as financial assets at FVTPL
too. Derivatives are also categorised as held for trading unless they are designated as hedges.
After initial recognition, financial assets at FVTPL are measured at fair value prior to the
deduction of transaction costs. Gains or losses arising from changes in fair value or otherwise
are recognised in profit or loss. Such gains or losses are presented separately from interest and
dividends.

M A MR AR R B A AR E AR B B ARG Al (“FVTOCT?) #a sk i & vk ey
LR EESBABMABBH TSN ANEHRA G ERTE. HBRLTIEWAS ML
TGV RA KA E A FVTPL & #2445 M4 FVIPL 62 &R E. st
WA AT BHA, RAE VISR HEP . AbAERE, AR E REMARETE
BAfemx dRiAtheaTE. NAREE AL EAHKERBEI ML, IS
AR K A Ao B 2 B PR
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FUNG KAI PUBLIC SCHOOL J8 % 2% 4%
Social Service Units ##H I E 12
Financial statements for the vear ended 31 March 2023 # £ 2023 F 3 A 31 H.tFRLHHHRK

2. Basis of preparation and accounting policies % %] 2 2 23t 8K (continued #)

Financial instruments #-% 1A

(b)

()

Financial assets at amortised cost MX#EEH K £ 8025 F 2

Non-derivative debt instruments that are held within a business model whose objective is to
hold assets for collection of contractual cash flows and have specified settlement dates with
fixed or determinable payments of principal and interest thereon are classified as financial
assets at amortised cost. After initial recognition, financial assets at amortised cost are
measured at amortised cost using effective interest method, less credit loss allowances. Interest
income together with gains or losses resulting from derecognition are recognised in profit or
loss.
BEGHATRAGEFAESIAG IR AKEAPRERERKATE, EAARETH
SO, EASFALHINREBRRTHELY, SHAUARMBALFTEH ST £, W
g, AMMRA R EMNART ARB TSR LSRR AR LERBREHBIE, A
BN B #eok R E A R BN AR B P AR

At each reporting date, expected credit losses are recognised for individual or collective
financial assets at amortised cost in profit or loss. The amounts of expected credit losses are
measured at the present value of the difference between the contractual cash flows and the
expected future cash flows.

EAEAREAE, AP RER AT FE MG BRI USRS R AT RS, RAPEARKEH
AR ALK ERFARARASREZ MO ZFHAMAIE,

Financial assets at FVTOCI FVTOCI #£# # &

Non-derivative debt instruments that are held within a business model whose objective is
achieved by both collecting contractual cash flows and selling the financial assets and have
specified settlement dates with fixed or determinable payments of principal and interest
thereon are classified as financial assets at FVTOCIL After initial recognition, this kind of
financial assets is measured at fair value with changes in fair value recognised in other
comprehensive income. Interest income calculated using effective interest method, credit loss
allowances and exchange gains or losses are recognised in profit or loss. When this kind of
financial assets at FVTOCI are derecognised, changes in fair value previously recognised in
other comprehensive income are reclassified to profit and loss.
AEBEXPHAGETEESTE, LORAAAURASRAAEAREMLELBRTERTR
Bz, BRAABEGEEAN, EEeMmi L6 LR E R THE, £ FVIOCI ToMbEd
K E. GHEBTAWLARBAMABETE, LrAMELHALRESKE, KA
FBA R E A LN, FRREAEHAERBENFIARL. T LERAN AR
FAAS BTG ONRENLEABT AR, ZELRESLETHEZOIARAEEDINE
M EHE.
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FUNG KAI PUBLIC SCHOOL ML E 4 4
Social Service Units #4884 £ 4z
Financial statements for the vear ended 31 March 2023 #4 £ 2023 # 3 A 31 At FRHMHFRE

2. Basis of preparation and accounting policies & %l & 3 % 83t B (continued #)

Financial instruments &44 LA

()

By irrevocable election at initial recognition, investments in equity instruments that are neither
held for trading nor contingent consideration in a business combination may also be classified
as financial assets at FVTOCIL. After initial recognition, this kind of financial assets at FVTOCI
are measured at fair value with changes in fair value (including related foreign exchange
component) recognised in other comprehensive income. Dividend income and the gain or loss
on derecognition are recognised in profit or loss but changes in fair value recognised in other
comprehensive income before derecognition are not reclassified to profit and loss.
A A AR ) T AN R AR, A EAHTRARAAR S AR ALRRRA HR S T
ARTFLTUNHABAABET LA HH NG ERTE. FREBRTELENE
BEBAMABEFELNAREE S (DEMMTERS) AL ESES . BRERAR
Wb AF AR S AR B AR, (ML A S S P AR A AMER DA EH S
HERE.

At each reporting date, expected credit losses are recognised for individual or collective debt
instruments at FVTOCI in profit or loss. The amounts of expected credit losses are measured at
the present value of the difference between the contractual cash flows and the expected future
cash flows. Loss allowances are recognised in other comprehensive income and do not reduce
the carrying amount of the relevant financial assets in the statement of financial position.
AHEHET, A FEVTOCE # AR AN BB EREH TG AME RRRER, HAMNE MR
S ABUARARAATRENARLASLAEZI MY ZBORAMIE. HABMANLESLE
PR, AR B EORILA P M ARk T E MRk RE,

Financial liabilities at FVTPL FVTPL #944% 8

Financial liabilities, including derivatives that are liabilities, that are trading in active markets
and their fair value can be measured reliably are classified as financial liabilities at FVTPL. For
the purposes of avoiding accounting mismatch, financial liabilities may also be irrevocably
designated as measured at FVTPL at initial recognition. After initial recognition, financial
liabilities at FVTPL are measured at fair value prior to the deduction of transaction costs.
Gains or losses arising from change in fair value or otherwise are recognised in profit or loss.
Such gains or losses are presented separately from interest.
AEATEEHAANABARBTEHENLBAR (QHEEAGHENTATLR) SH A
ARABEEH BRSNS ARG LRAR., ABLE ISR, £ AFRLTATRER

G x A A AERRE B FVTPL 38, Awdbsinik, RAARE EAREII AT MRS
AR A AR T S RANGALBET . BAAREE S AIERA E L6 ME KK
ANARH . HBUCE FAR K AL M AR
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FUNG KAI PUBLIC SCHOOL JiE 43 %K
Social Service Units # &R FE 12
Financial statements for the vear ended 31 March 2023 8t £ 2023 % 3 A 31 Ht 4 HHF

2. Basis of preparation and accounting policies 8 %1 & 2% % 431 B X (continued #)

Financial instruments #&4 LZA

(e)

Financial liabilities at amortised cost W #5bE K37 F 6955 & 7

Non-derivative financial liabilities with fixed or determinable payments that are not quoted in
an active market are classified as financial labilities at amortised cost. After initial recognition,
financial liabilities at amortised cost are measured at amortised cost using the effective interest
method. All financial liabilities at amortised cost are classified as current liabilities unless the
Social Service Units has a pre-defined repayment schedule or an unconditional right to defer
settlement of the liability for at least twelve months after the reporting period. Interest expenses
are recognised in profit or loss. When the borrowing agreement contains clause that gives the
lender unconditional right to demand repayment at any time disregarding the pre-defined
repayment schedule, the financial liabilities at amortised cost is presented as a current liability
in the statement of financial position irrespective of the probability that the lender will invoke
the clause without cause.

LERTSPAAREABDESHAR RTERGFETELRABIREUBRBRRATENE
Gk itk . WMIGHERIE, MR AT EN SR A REA TR SRR AR AT, AW
P R A 6 ARk A M BB ARS A, FRAEAREIRA A A TR ek A0 B M R &
SRR, THAMMSRIERE YT EA. HNENIAREHR. FHEABRES
M BT B T A AT B A A A B AR AR O HEA) i R R TA R AREE M R, AR AR A
FHA R B MAMBR AT FIRARD AF, RAFRAENT RO & A8 %k

=k
Ao
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FUNG KAI PUBLIC SCHOOL B £ 2 F#
Social Service Units # &M #F Az
Financial statements for the year ended 31 March 2023 # £ 2023 F 3 A 31 A 2 B A

2. Basis of preparation and accounting policies 4 % & # % &3t 8O (continued )

Financial instruments ##%L A

o

(@

Derecognition of financial assets £ 4 F & 6945 L7

When the contractual rights to the cash flows from financial assets expire or substantially all
the risks and rewards of ownership of financial assets are transferred, the financial assets will
be derecognised. The rights and obligations created or retained in the transfer are recognised
separately as assets or liabilities. However, if substantially all the risks and rewards of
ownership of transferred financial assets are retained, the financial assets will not be
derecognised. In this situation, the transferred financial assets will be recognised in their
entirety and the considerations received, if any, will be recognised as financial liabilities. In
subsequent periods, income on the transferred financial assets and expense incurred on the
recognised financial liabilities will be recognised in profit or loss scparately. In the case
substantially all the risks and rewards of ownership of transferred {inancial assets are neither
transferred nor retained, the transferred financial assets will be recognised to the extent of the
Social Service Units' continuous involvement if the Social Service Units retains control over
the financial assets; otherwise, the financial assets will be derecognised and the rights and
obligations created or retained in the transfer are recognised separately as assets or liabilities.
The difference of the carrying amount of the transferred assets which are qualified for
derecognition and the sum of consideration received (including any new asset obtained less any
new liability assumed) is recognised in profit or loss.

B hak kA EERARENS AMA MR ARE X AL BT AR 6 RIS At B HAS BT
B ERARTE. AWRT EASEGAMARETY, SRERETERAG, B, b
B T B ABRT EMAM L PR W AKRARS, MRALERIOBTE, AEAR
WL, MATRAS Y ARRE BN AER, KB IR (ef) HRheek8f, EXERHH,
FrviA A E A A A LR AR AR ANE M, SRR AR A, e T E
P A RE L A R A B A MR 6, R ARG RERY T HHEE
B EENG, BERALSREECEHBAGRAMRMESGERETE: FA, Skt
BEARREE, WENS P LSRG QR RS R BT AR AN, A LR
Mt B R & MR AR A EO SR 2 A (RISEUFHOH K ERE R AR WEBRH
NE IR

Derecognition of financial liabilities £k & 1 65 & L3

When the obligation of financial liabilities specified in the contract is discharged or cancelled
or expires, the financial liabilitics are regarded as extinguished and are removed from the
statement of financial position. An exchange of liabilities or substantial modification of the
terms of existing financial liabilities are also accounted for as an extinguishment of the original
financial Habilities. Gain or loss on derecognition of financial liabilities is recognised in profit
or loss.

B ARRE AR A EGAMIE., BUNSE MY, ek EMARAH R, LRMHRILE
BB, AN R Sk A R E RSB AR SR A RO AANR, &
A AR A AR B AR A0 3R B A8 B P AR
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FUNG KAI PUBLIC SCHOOL BlE 2% ##
Social Service Units #1 84E #-E 42
Financial statements for the year ended 31 March 2023 # £ 2023 F 3 A4 31 HitFRHBHFE

2.

Basis of preparation and accounting policies 4 % & $ & #-3t 8K (continued #)

Account and other receivables & JCHE#:

Account receivables are measured at initial recognition at transaction price and subsequently
measured at amortised cost using the effective interest method, less lifetime expected credit losses.
FE MR B ARG SR R R S M, BT RA R R R R R AR L EEA G RER
AR B EHHE,

Cash and cash equivalents H£ 88 E&FH#

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and
other financial institutions, and short-term, highly liquid investments that are readily convertible into
known amounts of cash and which are subject to an insignificant risk of changes in value, having

been within three months of maturity at acquisition,
RAERBAE R OIERIT R RFRA ., HHF LR LSRRG T ABOARM RS, R
Bk, BB A e ERS, BMASHARMADGRE , AIENCE=MBA NI,

Account and other payables JEAfAE#:

Account and other payables are measured at initial recognition at the fair value (including
transaction costs) and subsequently measured at amortised cost using the effective interest method.

AT AR B A A AT BOT A AR AN AR (AR SR M) FE, LARAFRA S EU
HEAR R A E

Revenie recognition ¥

Revenue is measured at the fair value of the consideration received or receivable taking into account
the amount of any trade discounts and volume rebates allowed by the Social Service Units. Provided
that it is probable that the economic benefits associated with the revenue transaction will flow to the
Social Service Units and the revenue and the costs, if any, in respect of the transaction can be
measured reliably, revenue is recognised as follows:

AN SN RGNABERE, EFR AR E B A H T B defef F 19 oy
A8, Ao BN H A8 B 6 AR A BART SRR R AL B IR 4z, i B #3740 B &gl A,
A (ded) 4T HWIE, BUEAFERRT

(a) Fee income F# & A

Fee income is recognised when the services are rendered;

TR A M 2 AR B BRT B AE3

(b) Donations 4384

Donations are recognised as income upon receipt; and
15 18 FE B B BE AEZR AN R

{¢) Interest income A &AL

Interest income is recognised using the effective interest method.
A BMNAR T B R AR
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FUNG KAI PUBLIC SCHOOL B #4> 234
Social Service Units #L# M5 P42
Financial statements for the year ended 31 March 2023 #.Z 2023 % 3 A 31 At FAHMHHRE

2.

Basis of preparation and accounting policies % %) % 4 & 43t 8 X (continued 4)
Government grants E /i #2)

Government grants are recognised as income over periods necessary to match them with the related
costs they are intended to compensate, on a systematic basis when there is reasonable assurance that
the Social Service Units will comply with the conditions attaching to them and the grants will be
received. A government grant that becomes receivable as compensation for expenses or losses
already incurred or for the purpose of giving immediate financial support to the Social Service
Units, with no future related costs, is recognised as income of the period in which it becomes
receivable.

B A B sk B R B N AR AN, AR SAT MR M A A A R, AR S EARE ALY
MRS A5 T I Ao dk 3 BASICR A BEILT, RENEF. AWBBCEEENERMRBARR
Ry R AL IR B IR A R O B R B R BUR AR, A A RA MR A, AR R N A
AR AN

Employee benefits £ L1654/
(a) Defined contribution retirement plan & 8 # A 84% 31 3

The Social Service Units operates a defined contribution Mandatory Provident Fund retirement
benefit scheme (the "MPF Scheme") under the Mandatory Provident Fund Schemes Ordinance
for all of its employees in Hong Kong. Contributions are made based on a percentage of the
employees' basic salaries and are recognised as an expense in profit or loss as they become
payable in accordance with the rules of the MPF Scheme. The assets of the MPF Scheme are
held separately from those of the Social Service Units in an independently administered fund.
The Social Service Units' employer contributions vest fully with the employees when
contributed into the MPF Scheme.

AAL IR B (RA AR D) ALARBOMA AR L — AR HHKRA
P ERAAEHFE (TRHESITH 1) « BEOBBAAAFEZ Ao, EARE
WA BN RATE AR AR AN L. BRASHHNOT ARG RO T B M AH
BIERN ALY, BAAEMEEEGAZIHREAGRASITIERTZLHEEAMRA

(b) Short-term employee benefits £2H A L5+

Short-term employee benefits are recognised when they accrue to employees. In particular, a
provision is made for the estimated liability for annual leave as a result of services rendered by
employees up to the end of reporting period. Non-accumulating compensated absences such as
sick leave and maternity leave are not recognised until the time of leave.

AR B AR A AR BRI PR, R, RERSMA, BB RGRHS & A S B
AR, R B AR RN SR A BT T AR

(c) Termination benefits # k7547

Termination benefits are recognised on the earlier of when the Social Service Units can no
longer withdraw the offer of those benefits and when the Social Service Units recognise
restructuring costs involving the payment of termination benefits.
kB A AR B IR AL R T AR 2 30 90 53 SRR A A9 4R e AR B IR B4 AR R B S AT
Ak AR A 6 E AR AT
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Social Service Units #+ 8 MK & E ik
Financial statements for the year ended 31 March 2023 #.ZF 2023 % 3 A 3] Hit FRAFHE

2.

Basis of preparation and accounting policies 8 %] % 3 % &3t 8K (continued #)

Related parties B# 7%

For the purpose of these financial statements, related party includes a person and entity as defined

below:
HAMBHRERT, MBS £ FTHBAFfTH:

(a) A person or a close member of that person's family is related to the Social Service Units if that
person: — A RFA KN RE R B RALGREFEAMN, wXIA:

(b)

@)

(ii)

(iii)

has control or joint control of the Social Service Units;
R AL R0 A AL IR B AL,
has significant influence over the Social Service Units; or

HARGMHELHEABE, A&

is a member of the key management personnel of the Social Service Units or of a parent
of the Social Service Units.
ARG B4 60 B S E A R S ARG IR B0 A RO T

An entity is related to the Social Service Units if any of the following conditions applies:
S0 B A VATAEAT R4, RIS AL g AR A2 A0 0

0

(i)

(iii)

(iv)

v)

(vi)

(vii)

the entity and the Social Service Units are members of the same group (which means that
each parent, subsidiary and fellow subsidiary is related to the others).
FWAAARMAEREERAR—EBORE (EEFRFHFEFN. FTAIARFATAE
LM H)

one entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of a group of which the other entity is a member).

—EERES -~ EROHERLELE (AF—FRAANERARRNBEREEL
%) .

both entities are joint ventures of the same third party.
FRAARGHHBLEER—EFMARE (EE%RFTHFMBEXE, TAFERT A
A5 AWM ) .

one entity is a joint venture of a third entity and the other entity is an associate of the
third entity.
~EERAF TGS ELE, Bl —ATHAE =T EHOB SR,

the entity is a post-employment benefit plan for the benefit of employees of either the
Social Service Units or an entity telated to the Social Service Units.

SRR Sy A AL IR B R ARG IR B4 A0 B a0 T AL A0 4R R A9 80 i BLE 69 Bk
HwAaF) B,

the entity is controlled or jointly controlled by a person identified in (a).

ZEMW () FAEE AR KLR .

a person identified in (a)(i) has significant influence over the entity or is a member of the
key management personnel of the entity (or of a parent of the entity).

@3 THERGATTRAERYE, AEATH ATRELA) HMETEARNAEA.
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Social Service Units #t M #F &
Financial statements for the year ended 31 March 2023 #.% 2023 F 3 A 31 H.EFRHMHFHE

2.

Basis of preparation and accounting pelicies % #] % % & 831 8 (continued #})

Related parties BB 7 (continued #F)

(viii) the entity, or any member of a group of which it is a part, provides key management
personnel services to the Social Service Units or to the parent of the Social Service Units.

SRR LB AT R & ARSI B4R R R AL IR A ah 0 8] R B 4
%ﬁkﬁm%

Close members of the family of a person are those family members who may be expected to

influence, or be influenced by, that person in their dealings with the entity.
BAFEGRERIABEATHUI LA TREVEIARLEZAVENERERA .

Adoption of amendments to HKFRSs & & & 388 #4088 7] 694437

The Social Service Units have applied the following amendments to HKFRSs issued by the
HKICPA to these financial statements for the current accounting period:

AALEIRAG A5 O & B3 6 A G 58 A 00 A R I 4R SR RS 3T B N ARG 3T B BY 58 S B AR
£

Amendments to HKFRS 3: Reference to the Conceptual Framework
FHEMHR AR FIE BT A): A ERMRE

Amendment to HKFRS 16: Covid-19 Related Rent Concessions beyond 30 June 2021
AAMHREENFI6R (BTA) 2R —F5 A =+ HHE220198Mm 47548 M FL 88

Amendments to HKAS 16: Property, Plant and Equipment-Proceeds before Intended Use
AR HENEI6H (B3rR) ., B ATM-BE A &ITATFHE

Amendments to HKAS 37: Onerous Contracts-Cost of Fulfilling a Contract
HREFERBITH BT R)  BREH-BATEHNRA

Amendments to HKFRSs: Annual Improvements to HKFRSs 2018 - 2020
HHRMAESEN (TR B E-AFEZRRE BN ARE ER 0 RGE

The application of the amendments to HKFRSs in the current year has had no material impact on the
Social Service Units’s financial positions and performance for the current and prior years and/ or on
the disclosures set out in these financial statements.

AR AR MR R 2 T A, KA H ARG IR B A RS AR RARM Y
HANZHBHRABEARR SHWEELETRYPE.
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FUNG KAI PUBLIC SCHOOL M #4> 2 #4
Social Service Units #t #M B4z
Financial statements for the year ended 31 March 2023 # % 2023 F 3 5 31 H.LFZHBHE

4. Key sources of estimation uncertainty f3 T2 M4 TR RIR

The Social Service Units make estimates and assumptions concerning the future. They are
continually evaluated and are based on historical experience and other factors, including
expectations of future. The resulting accounting estimates will, by definition, seldom equal the
related actual results. The estimates and assumptions that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year
are disclosed below.

AR B AR 3RS SMEREELERFLEEE (QEHARGTAY)

B iTaR4h. BT R, BRALMNEHEHIRS EEAMMTHRER. TAMEFATRY
BEEEAAHROEE LT KAEQETEREELT.

+

Useful lives of property, plant and equipment # %, # 4R ZHE B F 5

The Social Service Units' management determines the estimated useful lives and related
depreciation charges for its property, plant and equipment. This estimate is based on the historical
experience of the actual useful lives of property, plant and equipment of similar nature and
functions. It could change significantly as a result of technical innovations and competitor actions in
response to severe industry cycles. Management will increase the depreciation charge where useful
lives are less than previously estimated lives, or it will write off or write down technically obsolete
or non-strategic assets that have been abandoned or sold.

ARGRAEGGEREHETLAYWE. BEFEHAEHERNFafamnE§ R, W& E#
P AR, RE AR TR TERS G REER. QARAAH AR FHT AR
HERWITERARBHRBEFS, STRERLATREL, R ERFRKALITEITHFR, &
AN E G R, RENEMIRTORER G SN RIS £,

5. Income tax expenses 38 % Al

No provision for Hong Kong profits tax has been made as the Social Service Units are exempted
from tax payment under Section 88 of the Inland Revenue Ordinance as an approved charitable
Social Service Units.

By A A AR B A B A AR T A S AL IR B TR (RAGMM) # s & R, HEs
A BAFRAE B
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Social Service Units 7§/ F Lz
Financial statements for the year ended 31 March 2023 #.%£ 2023 # 3 j 31 H.LFRHHHE

6.

Property, plant and equipment %, BZAEM

Cost A&

Balance at 1 April 2021 #4745 8

Additions #% &

Balance at 31 March 2022 and 1 April 2022 8K /40 4 5¢
Additions & &

Balance at 31 March 2023 JAK & i

Accumulated depreciation F14r# :

Balance at 1 April 2021 #4074tk

Charges for the year A547%

Balance at 31 March 2022 and 1 April 2022 ¥R /404 6%
Charges for the year &Z-F47 %

Balance at 31 March 2023 #1K & 48

Carrying amount #6545 :
Balance at 31 March 2023 #3 R & 4x

Balance at 31 March 2022 37K &4
Balance at 31 March 2021 #7 K 4544

Account and other receivables f Rk

Notes

Account receivables

JE M RR B

Amount due from the Board (8)
RACEFGHA

Other receivables and prepayments

H Al B B A4 FOR

Amount due from the Board K EFE A

Furniture and
equipment
B A3t

HKS$

5,051,206
88,517

5,139,723
193,680

5,333,403

5,051,206
88,517

5,139,723
193,680

5,333,403

2023
HK$

218,292
3,000,000

344,099

2022
HKS$

370,726
3,000,000

375,980

3,562,391

3,746,706

The amount due from the Board is interest free, unsecured and has no fixed repayment terms.

R EFFGHA AL, SIdY A& B REFM.
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9.

10,

Cash and cash equivalents L& R R ¥R

2023 2022
HK$ HK$
Cash at bank and on hand 32,549,768 37,896,068
AT R A FHRLE
Time deposit with original maturity over three months
but not exceeding one year 1,746,021 1,723,337

BBV B AR A A ke RAR S — - h R IR A2

34,295,789 39,619,405

Cash and cash equivalents represent the following for the purpose of the statement of cash flows:
HBLRAETEAME, RS RHRAUTRE:

2023 2022

HKS$ HK$
Cash and cash equivalents & 2 R & 514 32,549,768 37,896,068
Account and other payables AT &

2023 2022

HKS$ HKS$
Residential deposit received 876,290 1,105,790
B EEITE
Receipt in advance 483,506 467,310
]
Other payable (Note 10.1) 4,858,218 4,858,218
HAl At F (M 10.1)
Accruals 1,058,691 1,981,676
AT B

7,276,705 8,412,994

Note M3 10.1

Other payable included the government grants of HK$4,858,218 (2022: HK$4,858,218) granted by the
Employment Support Scheme under the Anti-epidemic Fund that should be refunded to the government as
the Social Service Units are not qualified to receive such subsidy.

A EAAECERIERE A S TR E L5 38 P o0 BN 2 HKS4,858,218 (2022 % . HK$
4,858218) , wiAAEg MRS AL TN AR T Y, RERLEEUT.
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Social Service Units #4843 E L2
Financial statements for the year ended 31 March 2023 A6 £ 2023 F 3 A 31 H ik F 4 B340 #%

1.

12

Related party transactions M B 32 5

In addition to the transactions and balances disclosed elsewhere in these financial statements, the
Social Service Units had the following significant transactions with related parties.

T AR ARE LT REST S HS, AR ECERMB LT TUATEAR
& o

2023 2022
HK$ HK$
Re: Management fee to the Board 1,200,600 --
INEFTEEYE
Re: Key management personnel's remuneration 2,370,348 2,036,587
Mg AR F 8

Financial risk management & & &% & 2

The main risks arising from the Social Service Units' financial instruments in the normal course of
the Social Service Units' business ate credit risk, interest rate risk and liquidity risk.
BAATRE B LY E4BAEY, AEEMSELN KT EEEMN T AR AR,
Z B AR By B e

These risks are limited by the Social Service Units' financial management policies and practices
described below:

iE 2k R PR A RS AR 00 B A O e Ok, e TR
(@) Credit risk 15 A Al

Credit risk refers to the risk that the counterparty to a financial instrument would fail to
discharge its obligation under the terms of the financial instrument and cause a financial loss o
the Social Service Units. Their credit risk is primarily attributable to cash at bank and accounts
receivable. Their exposure to credit risk arising from cash at bank and accounts receivable is
limited because the counterparty is bank, for which the Social Service Units considers to have
low credit risk and all accounts receivable have been received after the year ended.
ERARANARIANIIHFARBTLELR I AR THRS B8 ARG RS
R R G RG ., ARSREBGCHENAR ISR ARTASFBIRK. AL eRE
BAx BT AR MO IR AT E A RE A RR B D AR, BAASHHFRBIT, AEERHE
{2 145 FURIG SRR, ELATA RO € A B4 RAIE],

(b) Interest rate risk #} F A%

Interest rate risk relates to the risk that the fair value or cash flows of a financial instrument
will fluctuate because of changes in the market inferest rates. At the end of the reporting
period. the Social Service Units have no significant concentration of interest rate risk.

# AR AN SR IALGOAARERASRER TSN RE DR L DHAR. AREHLK
, ARG AR AL ERGAERRS ST

-6 -
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12. Financial risk management 28 &% % (continued #)
{c) Liquidity risk # 8y A&

Liquidity risk relates to the risk that the Social Service Units will not be able to meet its
obligations associated with its financial liabilities, The Social Service Units manage its
liquidity risk by ensuring it has sufficient liquid cash balances to meet its payment obligations
as they fall due. The Social Service Units closely monitors its exposure to liquidity risk by
reviewing the cash position report monthly.

HEE AR RS RN AR R AR AN RS ORRA M, AeREE
G RB AR A R A ADRARERART A A MOGRAS AT AL ADRRR. TR
BEAEEERFERCHTHERT ER LR A MO,

The Social Service Units financial liabilities, which are based on contractual undiscounted cash
flows (including interest payments computed using contractual rates or, if floating, based on
rates current at the reporting date) and the earliest date the Social Service Units can be required
to pay, are presented as follows:

DARABRALLATE (AHERSRAFI LML LM, RERTFE, AHRERSDW
WAT AR A8 Fo KALEIRH B2 T R4S K LA 00 K7 8 A A s i) Ak IR B4

BB AP A b T
Within 1 year 1 to 5 years Over 5 years Total
#145N 1254 AZ 8 5 4
HK$ HKS$ HK$ HKS$

At 31 March 2023 #2023F3A31 8 :
Other payable 3t /& 4+ 4,858,218 - - 4,858,218

At 31 March 2022 #2022°F3 A31 8 :
Other payable H 46 & 4 4,858,218 - . 4,858,218

13, Capital management ¥ 4% 3%

The Social Service Units' objectives when managing capital are to safeguard the Social Service
Units' ability to continue as a going concern in order to support the Social Service Units' stability
and growth; and to provide adequate fund for the purpose of achieving the Social Service Units'
objectives. The Social Service Units actively and regularly review and manage their capital structure
and make adjustments to the capital structure in light of changes in Social Service Units' operating
results. The Social Service Units have no loan as at 31 March 2023. They also maintain sufficient
cash and cash equivalents to meet all their payment obligations.

HARBELLRE AN BEARELAGREFLHREENRA, RLHLGRYG ELGRES
B BREELGT 4ol SRR B0 42, RERHELaAleE e TR LT AL
M, ERBAGMAECELRENFLAETAGH. RE2023F3 A31 8, AFRHFLR
i H. RMBHRALHOAEFALEFRWRBITAANRES.

For capital management purpose, the directors of the Social Service Units regard the total funds and
reserves presented on the statement of financial position as capital.
MAFATHAN, ARTREEEOEFERAMBHIOLE T ARGE T IuMELR LT
Ao
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14.

15.

16.

Impact of issued but not yet effective HKFRS S A 124 A £ B F M HH-5 RN OB F
HKICPA has issued the following HKFRS and the amendments to IIKFRSs and HKASs, that
would become effective from the accounting period beginning on or after the mandatory effective
date set out below:
F B AR LA VAT F B0 0 A R R R R B A A 3T, AT
T TR S:EIEEE LIk g2 &
Mandatory
effective date
Title #2488 |43 H
Amendments to HKAS 1 and HKFRS Practice Statement 2: Disclosure of 1 January 2023
Accounting Policies 20203 % 1A 1H
ABEIRNG 1 RAE B IE R T 2 R AT ECR NS
Amendments to HKAS 8: Definition of Accounting Estimates I January 2023
G RAF 8 RAEIT: I REL 2023 1A 18
Amendments to HKAS 12: Deferred Tax related to Assets and Liabilities 1 January 2023
arising from a Single Transaction 20231418
HHAIEN S 12 9T RE-LHEANTEA AEH MR ERA
Amendments to HKAS 1: Classification of Liabilities as Current and Non-current 1 January 2024
FHAHAIHENE 1 REIT: AR AR AIRIRS 2024 41 A 18
Amendments to HKAS 1: Non-current Liabilities with Covenants 1 January 2024
%‘«%’?’é“]’ﬁﬁﬁ‘j% i % é’J‘f’g‘?]_ Hﬂ'%%?ﬁé’ljfzﬁ.fb g!’fﬁ 2024 _éf_ 1 )E] i E]
Amendments to HKFRS 16: Lease Liability in a Sale and Leaseback 1 January 2024
F AR R F 16 FavieaT: ERAEONET A 2024 # 1A 1H

The directors anticipate that all of the pronouncement will be adopted in the Social Service Units'
accounting policies for the first period beginning after the effective date of the pronouncements. The
directors are currently assessing the impact of these HKFRSs and amendments but is not yet in the
position to state whether they would have any material impact on the Social Service Units' financial
statements.

FFESRBEH, AL EHANS AR AN E — BN L AL IG R 6 a3 BT
W, $FoRIAMEATRELERR GRS ENRBTOSE, BH&ERNCMAEGH
AALG IR B M AR R B AT E KRR

Translation F A&

Tn the event of discrepancy or inconsistency between the English and the Chinese versions, the
English version shall prevail.

dotp LEAEELEAA LR EHASH, BARLFLLE,
Approval of financial statements # R M &

These financial statements were approved and authorised for issue by the directors on 15 September
2023.
K AECH 2023590158 BEFERRIALIAEAF.
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(Incorporated in Hong Kong and limited by guarantee and not having a share capital & R AR S R A AR A IR B))
Fung Kai Care and Attention Home for the Elderly - C & A Section BoAH B oLk - HEE,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre L& 2>
&5 . ROk 22 15 BB b 0, Fung Kai Public School Fung Kai Care and Attention Home
for the Elderly - Home Section J& & ¥ 2 4 # [£-£ % ¥, Fung Kai Public School Fung Kai Care
and Attention Home for the Elderly - Day Care Centre for the Elderly B &#¥ & 58 1%-8 #HE
# 1, and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre BEEZAHEAT S
(Collectively known as "Social Service Units" $t#8“#b G MR $457)

Auditor's report and financial statements B3 i 84 Fe i Fr R &
For the year ended 31 March 2023 #.Z 2023 43 A 31 B 54

Appendix (for the use of Social Welfare Department) Pages B &

Details income statement 3F 4a 48 & A

WBAEF AR A TR AR SN H B
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Details income statement
for the year ended 31 March 2023

-

(Appendix A)

HmiRB A
RE202353 A31 BLFE

Social Service Units 2023 2022
NEC BE HS C&A MC
HK$ HK3$ HK$ HK$ HES HK$ HK$
Income A
Salaries 3,877,830 5,324,583 17475461 -- -
Other charges 326,100 625,200 4,125,036 - -
PE allowance - 13,788 154,974 - -
QC allowance - 51,900 - - -
Fee income (Dr) ( 2496) { 447,852) (3,048,012) - -
OC - Insurance Fund - - 70,881 -- -
Limp Sum Grant - Salaries 4,201,434 5,567,619 18,178,340 B - | 27,947,393 27,547,289
HEHH - Fé
Lump Swum Grant - Provident Fund for Existing - 42,218 68,044 - - 110,862 108,810
Staff’
BENH - ABEA T NS
Lunp Sunt Grani - Provident Fund for 6.8% Posts) 241,765 249946 1,222274 - - 1,713,985 1,688,982
BEEE _68% BN RS
Rent 11,324 9,535 135,117 - e
Rates 19,320 10,018 212,877 - -
Subvention for rent and rates 30,644 19,553 348,594 - - 398,191 386,244
fle B EmT
Central Item Grant:
4 B HE
-Gl - - 1,999,644 - - 1,999,644 2,175,214
-2 - - - - - - 195,000
‘Time-limited Posts for Eiderly and
Rehabilitation Services:
RRBE P A3 b AR SRR
- Salaries # & 90,000 90,000 90,000 -- - 270,000 270,000
- Provident Fund 2A-4f & 4,500 4,500 4,500 - - 13,500 13,500
- Administration fee 1732 # 3,600 3,600 3,600 - - 10,800 10,800
Fee income 28,476 263,878 2,300,507 22,999,552 - | 25,592,413 27,377,256
T BF/IEE RN
Danations and other grants 396,790 80,000 615,270 4,049,383 304,700 5,446,143 2,432,617
SR EEEE S LY
Governmental anti-epidemic (refund)/supports - - (2,334,732) - - | (2,334,732) 3,065,500
HAANE(RE) £k
Programine income
Other income 147,014 - 192,143 21,040 - 360,197 287,017
HAB A
Miscellaneous charges 752 - 404 631 2,670,074 - 3,165,457 3,083,149
HoAER
Medical fee - - - 416,240 663,656 1,079,896 956,325
BaEm
Income from fund-raising evemis - - - 139,371 - 139,371 331,650
X LN
Interest income 3,301 3,656 32,901 21,894 1,355 63,107 5,815
#) Bl N
Total income 483 A 5148276 6,324,970 23,216,316 30317554 969,711 | 65,976,827 69,935.211

Remarks 3347 :

NEC = Fung Kai Public $choo! Fung Kai Neighbourhood Elderly Centre B i P e g
DE = Fung Kai Public $chool Fung Kai Care and Aftention Home for the Eldesly - Day Care Centre for the Elderly B A4 £15-8 MBI P
HS = Fung Kai Public School Fung Kai Care and Atiention Home for the Elderly - Home Section /& 5 52 - H

C&A = Fung Kai Care and Attention Home for the Eldesly - C & A Section & 2 50:% % - # £ 3
MC = Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre Bikn s 8l RAEEEERGRTC
Gl = Dementia Supplement for Residential Elderty Services 4 RE $4 R B AR R
G2 = One off Subsidy for Strengthened Provision of Visiting Medical Officer Service for Residential Care Homes for the Elderly and Visiting

Medical Practitioner Scheme for Residential Care Homes for Persons with Disabilities — sl i 4 418 8 4.2 B AR A
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Social Service Units -8R B4

Details income statement HmF B E E)
for the year ended 31 March 2023 HE2023 53831 HEFE
Social Service Units 2023 2022
NEC DE HS C&A MC
HKS HKS HKS HK$ HKS HK$ HK$
Expenditure %
Adminisirative expenses 19,919 9,159 83,938 48,768 2,471 164,256 168,884
frEcd Al
Auditors' remuneration 9,000 8,500 17,950 18,000 1,200 54,650 99,950
st 6
Central Item Grant
o g 5 B A AR
G - - 1,998,644 - - 1,999,644 2,175,214
-(G2 % - - 160,000 -- - 160,000 35,000
-G3* - -
Depreciation 2,374 3,584 113,024 74,698 - 193,680 88,517
&
Food - 192,763 1,151,577 1,249,480 - 2,593,820 2,583,933
X
Fund-raising events expenses - - - - - - 385,201
EBEHER
Insurance - - 322215 269,426 9,929 601,570 650,329
edi:3
Medical fee -- - 336,000 371,306 - 707,306 744,630
Miscellaneous charpes 5,424 67,301 1,321,191 768,102 120,500 2,282.518 872,599
HAEM
Programme and event expenses 738,923 66,656 1,172,593 2,222,171 - 4.200,343 2,585,206
B GE M
Provident fund contribution for 6.8% Posts 181,640 227,480 081,844 1,030,676 31,555 2,453,195 1,302,782
6.8% FRAE F AN IFEu AR
Provident Fund for Existing Staff -- 41,727 70911 - - 112,638 1,176,091
AB A LA EEH
Rates and government rent 30,640 16,460 348,295 266,905 1,908 664,208 664,208
£ $h B WA
Repairs and maintenance 48,312 34,035 625,530 728,255 - i,436,132 695,527
HEREE
Salaries and allowances 3,184,508 4797768 17,278,796 19,676,693 533,850 | 45,471,615 45,286,007
Ha ikl

Time-limited Posts for Elderly and
Rehabilitation Services:

FRBE 4 e R TR A
- Salaries & & S0,000 - P - - 90,000 220,000
- Provident Fund 2454 4,500 - - - - 4,500 10,750
PR B M B A% A9 A Ak & — e BRI
Stores and equipment 45,570 38,678 318,337 1,188,654 78,918 1,670,157 2,119,708
R ke
Transportation and traveiling expenses 980 81,260 19,274 33,369 s 134,883 165,904
EA WK
Utilities 41,262 105,038 1,300,496 883,817 2,278 2,332,891 2,184,303
ARFEER
Totat expenditure 48 ¥ & 4,403,052 5,690,409 27621615 28,830,321 782,609 | 677328006 64214743

(Deficityisurplus before tax 44 (85 48 Y 24 T45024 634561  (4405299) 1487233 187.002 | (1,351,179) 5,720,468
Income tax expenses #7454 M (Note [ 5) - --

(Deficit)/surplus for the year AS(BRYAY 745,224 634,561  (4,405,299) 1,487,233 187,102 | (1,351,179) 5,720,468
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g
ESRA TR GRS SREAREE - 214)
}iﬁﬁﬁ%ﬁﬁﬂﬁiﬁﬁm
ﬁwﬁgi_ﬁ‘ﬁﬁ+~a
( BUBTEES)
i
B ST 679,550.04
i AEEERIEREEE 475,000.00
FIEHA -
HA A
475,000.00
1,154,550.04
W AEETH -
BT H - B ()
o LA (279,180.37) B —(a)
REZ (28,592.00) HHE ()
(307,772.37)
846,771.67
W JERUT R R R A Y AR -
BT T B E 846,711.61

el L
=

BECBR-ZESA=H ) AR
R/ TR BB R R SORISE T
%4 - BRI T R - b ()
Bt - EREY -
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(Appendix B)

B4 ()

(DUBFRET )
(EF) AR FE R ild (Z) R BETE A=
(BB RE) HEEY  ERFEM B P I8
THH | EfraE NBITE | KA RERRE gl [NEILER| RAMGEH | SERE | BRrEURiEE
— |FEH 165,841.59 6,992.00 172,833.59 - -
= |, 39,696.78 21,600.00 61,296.78 - -
= &G 73,642.00 - 13,642.00 - -
CEE - 279,180.37 28,592.00 307.772.37

RS AR S T4 4.48 - ASKEIRE b b itsiZes AR 7o 5 AR R/ N TRV B B - AURBIERETE LAy

HEREHEES T2 -

signed

HE : 202389H 15H

Y
R LR

signed

T
B R

EIH : 20234E9H 15H
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