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SO SANTOS C.H. LI CPA LIMITED Managing Director Director

Q—g Certified Public Accountants (Practising) Santos C.H. Li 3% Collin Li & B #
CPA (Practising), FCPA, CPA (Practising), CPA,

Room D, 17/E, Billion Plaza 2, 10 Cheung Yue Street, Lai Chi Kok, Kowloon, Hong Kong
CTA, FARA, FSCA, FCMA, FTIHK ACCA, ACA, MSCA, ATIHK

Tel: 852-2787 3302 Fax; 852-2787 2480 www.santoslicpa.com

INDEPENDENT AUDITOR’S ASSURANCE REPORT
TO THE MANAGEMENT BOARD OF

FUNG KAI PUBLIC SCHOOL ("THE CHARITY")
(Incorporated in Hong Kong with limited guarantee)

We have audited the financial statements of the Fung Kai Public School Fung Kai Care and Attention
Home for the Elderly - Home Section BUi% #3292 -2 , Fung Kai Public School Fung Kai
Care and Attention Home for the Elderly - Day Care Centre for the Elderly Bl %1% 52 21
ARE#®E < and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre
B KA #4 ¥ (Collectively known as "Charity") for the year ended 31 March 2024 in
accordance with Hong Kong Standards on Auditing issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA") and have issued an unqualified auditor's report thereon dated 17
yOctober 2024,

Pursuant to the Lump Sum Grant ("LSG") Manual issued by the Social Welfare Department of the
Government of the Hong Kong Special Administrative Region ("SWD"), we have been requested to
issue this assurance report in connection with the Annual Financial Report ("AFR") of the Charity for
the year ended 31 March 2024,

Responsibilities of the Management Board

In relation to this report, the Management Board are responsible for ensuring the AFR of the Charity
for the year ended 31 March 2024 is properly prepared in accordance with the relevant accounting and
financial reporting requirements set out in the LSG Manual and other instructions issued by the SWD;
and the use of the funds from the LSG by the Charity has complied with the purposes as specified in
the LSG Manual and other instructions issued by the SWD.

, Our Independence and Quality Management

7

We have complied with the independence and other ethical requirements of the Code of Ethics for
Professional Accountants issued by the HKICPA, which is founded on fundamental principles of
integrity, objectivity, professional competence and due care, confidentiality and professional behavior.

Our firm applies Hong Kong Standard on Quality Management 1 issued by the HKICPA, which
requires the firm to design, implement and operate a system of quality management including policies
or procedures regarding compliance with ethical requirements, professional standards and applicable
legal and regulatory requirements.
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INDEPENDENT AUDITOR’S ASSURANCE REPORT (continuned)
TO THE MANAGEMENT BOARD OF

FUNG KAI PUBLIC SCHOOL ("THE CHARITY")

(Incorporated in Hong Kong with limited guarantee)

Auditor's Responsibility

Our responsibility is to form a conclusion, based on our engagement, and to report our conclusion
solely to you, as a body, in accordance with our agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability to any other person for the contents of this
repott,

. We conducted our engagement in accordance with Hong Kong Standard on Assurance Engagements

/3000 (Revised), Assurance Engagements Other than Audits or Reviews of Historical Financial
Information and with reference to Practice Note 851 (Revised), Reporting on the Annual Financial
Reports of Non-governmental Organisations issued by the HKICPA. We have planned and performed
our work to obtain reasonable assurance for giving conclusion 1 and obtain limited assurance for
giving conclusion 2 below.

The work undertaken in connection with this engagement is less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

In relation to our conclusion 1 below, we have planned and performed such procedures as we

considered necessary with reference to the procedures recommended in PN 851 (Revised), to satisfy

ourselves that the AFR has been properly prepared, in all material respects, in accordance with the

relevant accounting and financial reporting requirements set out in the LSG Manual and other
v instructions issued by the SWD.,

In relation to our conclusion 2 below, we have obtained an understanding in respect of the purposes of
the use of the funds as specified in the LSG Manual and other instructions issued by the SWD and
obtaining an understanding of the control procedures. We are not required to perform any procedures
to search for instances of the use of funds from the LSG by the Charity being non-complied with the
specified purposes. Our work was limited to reporting non-compliances identified as a result of the
procedures performed in relation to conclusion 2 and during the normal course of our work relating to
conclusion 1. The procedures performed in a limited assurance engagement vary in nature and timing
from, and are less in extent than for, a reasonable assurance engagement, Consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.
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SQ SANTOS C.H. LI CPA LIMITED Managing Director Director
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INDEPENDENT AUDITOR’S ASSURANCE REPORT (continued)
TO THE MANAGEMENT BOARD OF

FUNG KAI PUBLIC SCHOOL ("THE CHARITY")

(Incorporated in Hong Kong with limited guarantec)

Conclusion

1. In our opinion, the AFR of the Charity for the year ended 31 March 2024 is properly prepared, in
all material respects, in accordance with the relevant accounting and financial reporting
requirements set out in the LSG Manual and other instructions issued by the SWD,

2. Based on the procedures performed and evidence obtained, nothing has come to our attention that
_ causes us to believe that the use of the funds from the LSG by the Charity has not complied, in all
} material respects, with the purposes as specified in the LSG Manual and other instructions issued

by the SWD.,
Intended Users and Purpose

This report is intended solely for submission by the Charity to the SWD and is not intended to be, and
should not be, used for any other purpose. We agree that a copy of this report may be provided to the
SWD without further comment from us.

signhed

SANTOS C.H. LI CPA LIMITED
Certified Public Accountants (Prac%
+ Li Chun Hung

Practising Certificate Number: P04703

Hong Kong, 17 October 2024
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Fung Kai Care and Attention Home for the Elderly - C & A Section BR M 508 % -
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical
Centre BUR AN 3 84 - R FF X RER T,

Fung Kai Public School Fung Kai Care and Attention Home for the Elderly - Home
Section BR#H WA H -4 8,

Fung Kai Public School Fung Kai Care and Attention Home for the Elderly - Day
Care Centre for the Elderly BUR#M M2 1x-8 Mi# 2 $ L, and

Fung Kai Public School Fung Kai Neighbourhood Elderly Centre KK & & 4 4 &
(Collectively known as ""Social Service Units" 4&48 "L R4 B4 )

Auditor's Report and financial statements & 3t #-& M HH &
For the year ended 31 March 2024 A& £ 2024 £ 3 A 31 B L5 K

FR A R FHIA RG]

SANTOS C.H. LI CPA LIMITED
Certified Public Accountants (Practising)
Hong Kong




FUNG KAI PUBLIC SCHOOL A& 2 & % &

{Incorporated in Hong Kong and limited by guarantee and not having a share capital & /532 % R L AN X B AR 8)
Fung Kai Care and Attention Home for the Elderly - C & A Section ALK 3 32 5 & % - 3 &2 3,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre B iR
AL EE - BORH 2 %R KRR P, Fung Kai Public School Fung Kai Care and Attention
Home for the Elderly - Home Section B\ i 3% 2 42 & 1% -4 ¥, Fung Kai Public School Fung Kai
Care and Attention Home for the Elderly - Day Care Centre for the Elderly B # #Z %4120
i 3% & ¥+, and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre B R & 454
g &2 (Collectively known as "Social Service Units" #&88“iL R4 £427)

Auditor's report and financial statements 2 ¥ 748 & Ao B 4 &
For the year ended 31 March 2024 4% % 2024 %3 A 31 Hob 4 5

Table of Contents H &k Pages A &
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Accounting policies and explanatory notes to the financial statements -3+ 8 f 4o i1 - 28
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Independent Auditor's Report B L2 # F R4
To the Board of Directors X ¥ ¥ &

FUNG KAI PUBLIC SCHOOL A E A 5 £ 4%

(Incorporated in Hong Kong and limited by guarantee and not having a share capital # #3585 % <2 &A% A48 A A 8))
Fung Kai Care and Attention Home for the Elderly - C & A Section B E# H 22T - HEH,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre
BURA F A - BGR R 225 BB 9, Fung Kai Public School Fung Kai Care and Attention
Home for the Elderly - Home Section L& 3 52 4 # fi-4 % 4F, Fung Kai Public School Fung Kai
Care and Attention Home for the Elderly - Day Care Centre for the Elderly BUR M #%2 %
HH#FEEPY, and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre
BEF o Ar4 W & (Collectively known as ""Social Service Units' #&4&“iL - JR 1 £ {17)

Opinion &3,

» We have audited the financial statements of Fung Kai Care and Attention Home for the Elderly - C & A

/ Section, Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre,
Fung Kai Public School Fung Kai Care and Attention Home for the Elderly - Home Section, Fung Kai
Public School Fung Kai Care and Attention Home for the Elderly - Day Care Centre for the Elderly and
Fung Kai Public School Fung Kai Neighbourhood Elderly Centre (Collectively known as "Social Service
Units") operated by Fung Kai Public School £ 2> 5% 4% set out on pages 6 to 27, which comprise the
statement of financial position as at 31 March 2024, and the statement of comprehensive income,
statement of changes in funds and reserves and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

AEHET (RM) CEFBAE 6 2 27 AAM Rkdwskn - #2, LEXIER -

JGE R TR A, 0 & §1 B AV A Big#ER IR
AR R ERH AT (WeA%

MAEAN T ERBENHHRA, BFRHMEAQEN2024E3A31 0 HMBHRALRAEES
Bils Rtk it, R4 hBEYHERRLAETR, UAMBHRANE, 61243

i M lop B

In our opinion, the financial statements give a true and fair view of the financial position of the Social
() Service Units' operation as at 31 March 2024, and of its financial performance and its cash flows for the

year then ended in accordance with Hong Kong Financial Reporting Standards (HKFRSs) issued by the

Hong Kong Institute of Certified Public Accountants (HKICPA).

RMRH, ZFUHRACRESEGHFNTEA L (FBRHHRELEN) A X R T HRA

e T FALGIRAG L2024 F3 A B MM R I AR ER DL A MG EARBRELRE,
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Independent Auditor's Report (continued) % 4% # ff 44 (&)
To the Board of Directors 8 ¥ ¥4

FUNG KAI PUBLIC SCHOOL W& 2 3. $ £

(Incorporated in Hong Kong and limited by guarantee and not having a share capital & %32 9 5% £ 808 ABRF R A F)
Fung Kai Care and Attention Home for the Elderly - C & A Section BUR MR 221 - HEH,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre
BN 2 E K - RIRH T 48 5B A P, Fung Kai Public School Fung Kai Care and Attention
Home for the Elderly - Home Section )ibﬁ"iii—k%‘ -4 3, Fung Kai Public School Fung Kai
Care and Attention Home for the Elderly - Day Care Centre for the Elderly BUR# k1%
HM#®Pw, and Fung Kai Public School Fung Kai Neighbourhood Eiderly Centre
R F A A4 8 (Collectively known as ""Social Service Units" #6484k L% B 42.7)

Basis for Opinion & L& A 5

We conducted our audit in accordance with Hong Kong Standards on Auditing (HKSAs) issued by the
,LHKICPA Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Social Service Units in accordance with the HKICPA's Code of Ethics for Professional Accountants
(the Code), and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,
AT L ARDE ?hﬁiﬁé&ééig”rfﬁiﬂ']:ﬁhﬁﬁ AAREEAT, AP TERARRE TN [
MR E N M AARBAFAL | —HRH R REX TR LG ATAOAT M4
[3ZFA1]), RMBIATLSRSGEE, LCEME T AT RELTIE. KI40E, &
TR FHEER AR T B AN E LR H,

Responsibilities of the Directors and Those Charged with Governance for the Financial

Statements ¥ ¥4 & LM M A ARB T

The directors are responsible for the preparation of the financial statements that give a true and fair view
in accordance with HKFRSs issued by the HKICPA, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material
jmisstatement, whether due to fraud or error.

FEEARAATHBRAGEN G E BB RS EABH AT R b Aok, RETRL
3}%2%%‘] PR AT A N H], MG HARALGARF RS EREBMNE RMR
EE

{\

In preparing the financial statements, the directors are responsible for assessing the Social Service Units'
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the Units or to
cease operations, or have no realistic alternative but to do so.

EHFMHREY, FFEAAAATETLEEMGELRGE SR, IREANFGE
BAMGER el A1) . REZFERRFSM ARG RFTR, JELEE, ki
PSP A R AR TAT00iRE, SREFERBARAARREE LR GG A,

Those charged with governance are responsible for overseecing the Social Service Units' financial
reporting process.

EHEA G RE R TAA TR R M a4
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Independent Auditor's Report (continued) 5 3.4 # 04 (4%)
To the Board of Directors X ¥ F &

FUNG KAI PUBLIC SCHOOL R& 2 3 %4

(Incorporated in Hong Kong and limited by guarantee and not having a share capital % 358 % S 28 A B HA RN F)
Fung Kai Care and Attention Home for the Elderly - C & A Section MR F ¥ - MR
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre
BRN 3 F8 - R AR 22 RBR P, Fung Kai Public School Fung Kai Care and Attention
Home for the Elderly - Home Section &£ 3 5¥ %% .- 4 4F, Fung Kai Public School Fung Kai
Care and Attention Home for the Elderly - Day Care Centre for the Elderly BR# 5% 1%
BH#E P, and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre
Rk F A #R4 ¥ & (Collectively known as "Social Service Units" 4648 “AiL & I B 42%)

Auditor's  Responsibilities for the Audit of the Financial Statements

METALE I SR ARB A T4

JOur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. This report is made solely to you, as a body, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of this report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can

_ arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

AP BGRAERLBEVHHAER LR SANAREISRR SN T KB RRE, $
HHOSAMYELNEIETRE, AR SERGEL AL, FRALALB M,
ﬁ%iﬁ%%mﬁ,&mxﬁ&ﬁﬁwkﬁ%%ﬁﬁ&ﬁﬁﬁﬁﬁﬁﬁo%ﬂ%i%m%&%
M, BARRBRRBEFAEEHEEGOF I TARIAHMAMNE T REERB, HERK
W E S RS miE R, SER R R R I‘)?Jd;»r"}-ﬁ\i}‘ﬁﬁﬁﬂf T B # G4 A RE MR
FAEHOBH R AW, RFERRECEALT K.

(A further description of our responsibilities for the audit of the financial statements is located at
"HKICPA's website at "https://www . hkicpa.org.hk/ en/Standards-setting/Standards/Our-views/auditre".
This description forms part of our auditor's report.

A MBI E R HIAGTAEGE— T RY, #5ME5BE3F08 M35 “hitps//www.hkicpa.org
hk/en/Standards-setting/Standards/Our-views/auditre™. b3 R RN EHRE 64— 5

sighed

SANTOS C.H. LI CPA LIMITED =3 843t &7 3 3 Fr A 1R 3]
Certified Public Accountants (Practising) ¥ 831 #r

Li Chun Hung $3%¥%

Practising Certificate Number #{E i #F #45: P04703

Hong Kong # #, 17 October 2024




FUNG KAl PUBLIC SCHOOL BE 2 #48
Social Service Units 7L &M EL
Financial statements for the vear ended 31 March 2024 #.ZF 2024 ¥ 3 A 31 HAFEHBHRE

Statement of comprehensive income BReN B A
for the year ended 31 March 2024 ME 20243 31 BEFE
(In Hong Kong dollars WA 7)7)

Social Service Units 2024 2023
NEC DE HS C&A MC
HK$ HK$ HK$ HKS HK$ HKS$ HK$

Income #& N
Lump Sum Grant - Salaries 4,032,483 5,821,103 19,010,065 - - | 29,463,651 27,947,393
EEEH-FHe
Lump Sum Grant - Provident Fund for Existing - 36,206 58,861 -- -- 05,067 110,862

StafT
HEIEH - A TR A
Lump Sum Grant - Provident Fund for 6.8% Posts 268,467 262,321 1,282,359 -- -~ 1,813,147 1,713,985
FeIRI - 6.8% RS A HE
Subvention for rent and rates 30,644 19,553 336,047 - - 386,244 398,791
HaREHTH
Central Item Grant:
P ARe
-Gl - 1,973,318 - - 1,973,318 1,999,644
G2 - - - - - - -
Time-limited Posts for Elderly and
Rehabilitation Services; ;
PR PE R AL S BUIE BT %
- Salaries ¥4 - - - - - - 270,000
- Provident Fund 2454 - - - - -- - 13,500
- Administration fee 473 & - - - - - - 10,800
Jockey Club Digital Tablet and Online Support
Programme for Homebound Elderly 212,520 - - - - 212,520 -

FHBRATIREBARE S
Fee income 118,002 324,832 2,408,402 20,340,428 - | 23,191,664 25,592,413

EHE/REAAN
Donations and other grants 87,332 30,000 517,000 1,329,447 214,720 2,178,499 5,446,143

EEE R R L
Dividend income - - -- 672,654 -- 672,654 -
B B A
Governmental anti-epidemic (refund)/supports - - - - - - (2,334,732)
HAEWARAGLE ) 1 #
Other income 162,435
b 2N E PN
Miscellaneous charges 4,400 { ) 712,356 2,842,209 -- 1,618,964 3,165,457
R A .
Medical fee - - - 532,000 429075 961,075 1,079,896
Bt A
Income from fund-raising events - - - - - - 139,371
FHEIRN
Interest income 7,280 6,173 90,532 74,289 4,705 182,979 63,107
AL A
Total income #84k A 5,523,563 6,500,187 26,664,676  25816,132 648,500 | 65,153,058 65,976,827

¥
i

215,736 25,105 - 403,276 360,197

Remarks 3E52

NEC = Fung Kai Public School Fung Kai Neighbourhood Elderly Centre JEUE £ & & &9
DE = Fung Kai Public School Fung Kai Care and Attention Home for the Elderly - Day Care Centre for the Elderly Bug# R £m-a Mgy o
HS = Fung Kai Public School Fung Kai Care and Attention Home for the Elderly - Home Section B #5248

C&A = Fung Kai Care and Attention Home for the Elderly - C & A Section BUA #5415 - 24

MC = Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre By i 2 24 4% - BUE i e mBh o
Gl =Dementia Supplement for Residential Elderly Services % & 34 R & AL MAE T E]
G2 =QOne off Subsidy for Strengthened Provision of Visiting Medical Officer Service for Residential Care Homes for the Elderly and Visiting

Medical Practitioner Scheme for Residential Care Homes for Persons with Disabilities — R R & B B L S S BAH &

The accompanying accounting policies and explanatory notes form an integral part of, and should be read in conjunction with, these

financial statements, F& it 6983 8 H A3 42 2 S0 00 A5 0 & 00 4 A B0, RS AR R A A2 M 3R,




FUNG KAI PUBLIC SCHOOL Bl sh 3 845

Social Service Unils 7t 8542

Fingncial statements for the year ended 31 March 2024 #.Z 2024 F 3 H 31 Hob FHHHHA

Statement of comprehensive income (continued)
for the year ended 31 March 2024

(In Hong Kong dollars ¥ Z7)77%)

Expenditure 3
Administrative expenses
TR R
Auditor's remuneration
HE TR e
Central Item Grant
4 &3 0 ABE
-Gl *
G2 *
Depreciation
Uk
Food
e 4h
Fund-raising events expenses
FHADER
[nsurance
i
Medical fee
BaER
Miscellaneous charges
HAFA
Programme and event expenses
FHAEDER
Provident fund contribution for 6.8% Posts
6.8% {3 BT A Aphat
Provident Fund for Existing Staff
MR T aMasik
Rates and government rent
EX-V: QX0
Repairs and maintenance
HFHEE
Salaries and allowances
Fafn
Time-fimited Posts for Elderly and
Rehabilitation Services:
TR M A o AT B R A
- Salaries # £
- Provident Fund 2484
Jockey Club Digital Tablet and Gnline Support
Programme for Homebound Elderly
FoEREFRERAK LS
Stores and equipment
B it
Transpertation and travelling expenses
EWA AT
Utilities
ARFEER
Total expenditure 48 &
Deficit before tax 247548
Income tax expenses FT {34254 M (Note Bt 5)
Deficit for the year &4 4548

FAHKER ()
AZE2024 43 831 HabFHE

Social Service Units 2024 2023
NEC DE Hs C&A MC

HKS$ HK$ HKS$ HKS HKS$ HKS$ HK$
11,294 11,926 93,778 51,538 3,685 192,321 164,256
9,000 §,500 13,000 18,000 1,200 49,700 54,650
- ~ 1973318 - | 1,973,318 1,999,644
- - - - - - 160,000
9,825 4,908 33,997 [25,03¢ 5,698 183,459 193,680
- 182,283 1,193,802 1,405,927 - 2,782,012 2,593,820
- - 276,161 235234 10,923 522,318 601,570
- -- 336,000 905,754 - 1,241,754 707,306
6,912 63,524 1,280,941 770,317 125,850 2,247,544 2,282,518
385,288 79,753 506,385 163,641 - 1,135,067 4,200,343
187,487 268,878 956,444 ; 32,400 | 1445209 2,453,195
- 24428 71964 1,018,699 —| 1115001 112,638
42,640 27,760 359,680 279,520 3,498 713,098 664,208
35,703 18,090 335,074 381,528 - 770,395 1,436,132
3,422,500 5248456 17,634,315 20,230,985 410,592 | 46,946,848 45,471,615
- . - - - - 90,000
- . - - ; - 4,500
215,480 - y - -~ 215,480 .
76,405 38,042 321,147 1,£62,368 78,718 1,683,340 1,670,157
1,100 96,137 20,235 42474 - 159,946 134,883
47228 105,040 1,389,443 954,181 2,500 | 2,499,301 2,332,891
4,470,862 6,178,625 26,802,284 27,745,197 679,133 | 65,876,101 67,328,006
1,052,701 321,562 { 137,608) (1,929.065) ( 30,633 ( 723043)  (1.351.179)
:,052,70_1- 321,56; ¢ 137,60;3-) (1,929,06_5-) ( 30,63;) ( 723,04;) (1,351,17;)

* Refer to the remarks in page 6 44 F6H 2448

The accompanying accounting policies and explanatory notes form an integral part of, and should be read in conjunction with, these

financial statements. KTt 69 f 3 2R An 2248 2 b B 350 R AT AR ARSNY, ARSI R —A2 883,




FUNG KAI PUBLIC SCHOOL [ i s- 5 4%
Social Service Units 74 &R E L

Financial statemenis for the year ended 31 March 2024 #i.E 2024 # 3 F 31 B LEBHBHE

Statement of financial position

as at 31 March 2024
(In Hong Kong dollars A A7)

Non-current assets JE§ & &
Property, plant and equipment 4% . b & & H

Current assets A% ¥ &
Account and other receivables /& I8k #
Cash and cash equivalents 34 2 0.4 %184

Current liabilities % # 4
Account and other payables /24328

Net current assets BT EFH
NET ASSETS ¥ Zi#5

FUNDS AND RESERVES £ & 2 8% #

Accumulated Fund & 4 & 4

Social Welfare Development Fund #L&7&#] 4 & X 4
Lotteries Fund # # % 4

Lump Sum Grant # & #3

Provident Fund 2474

Subvention for Rent and Rates #8.4 & £ # & 8
Time-limited Posts for Elderly and Rehabilitation
Services FR B P BR 4L - S8 RULETRH

Jockey Club Digital Tablet and Online Support
Programme for Homebound Elderly & & & & 3 -4
EIM A EF %R

Central Items Grant ¥ 378 B

F&E Replenishment and Minor Works Block Grant 74
AR BA R A A2 R B
Provision for Major Repairs & 14 2 #

TOTAL FUNDS AND RESERVES 4 & & #4445

Approved on behalf of the directors by:
REEFHIA:

signed

v
Liu Sui Bin

Director

Head of Social Welfare Services

4 #R LA
#2024F3 43180
Notes it 2024 2023
HK'$ HKS$
(6) e
7 4,884,975 3,562,391
(©) 31,850,655 || 34,295,789
36,735,630 37,858,180
(10) | 7,125,082 || 7,276,705
7,125,082 7,276,705
29,610,548 30,581475
29,610,548 30,581,475
15,198,106 16,508,980
652,657 650,522
54,303 111,726
6,065,432 5,921,598
6,434,655 6,033,361
( 12,325) 22,360
- 261,450
( 2,960) -
995,980 846,778
224,700 224,700
29,610,548 30,581,475
signed
Kwok Man Wah

The accompanying accounting policies and explanatory notes form an integral part of, and should be read in conjunction

with, these financial statements, 1M &) 8 3 3 Ao dn 48 2 b SO BH30 2 A0 40 A0 3000, AL £ —R M,
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FUNG KAI PUBLIC SCHOOL JE R ov 5 245
Social Service Units #t 85 E4

Financial statemenis for the year ended 31 March 2024 #_E 2024 4 3 A 31 854 B HH4

Statement of cash flows

for the year ended 31 March 2024
(In Hong Kong dollars X #477)

Cash flows from operating activities @2 FHEALWRASRA T

Deficit before tax 42474518
Adjustments for 3%
Interest income #| &k A
Depreciation 4 %

Operating deficit before movements in working capital
FRG S AT A E A
{Increase)/decrease in account and other receivables
TEARAR (R Ao )/ D
Decrease in account and other payables /& 44 #f 3k i )

Net cash used in operating activities
Ll e b s

Cash flows from investing activities B ¥ EHRLRE
Purchase of property, plant and equipment 3 8 45 % . A5 R4 th
Increase in time deposit with original maturity
over three months # 4= 2] 41 B A3i& =18 f 2 % B 4 #
Interest received #) &l A

Net cash used in investing activities 1R F &5 fREFH

Cash flows from financing activities & ¥ FH A LR T
Refund of surplus to/from funding body, net i& ¥ shH .45 1% 3
Interest payable to funding body /& 4+ & Bhig 45 4] &

Net cash used in financing activities
FhH AR EFH
Net decrease in cash and cash equivalents

REBRAEERUELOHFR

Cash and cash equivalents at the beginning of year
AN e AR IREE R

Cash and cash equivalents at the end of year (note 9)

FHRALSBALEFRY (WL 9)

RERER

ARE2024 53 31 HaEEEK

2024 2023
HK$ HK$
( 723,043)  (1,351,179)
( 182,979 (63,107
183,459 193,680
( 722,563)  (1,220,606)
(1,322,584) 184,315
( 151,623)  (1,136,289)
LZ196,770) | (2,172,380)
( 183,459)  ( 193,680)
( 54,952)  ( 22,684)
182,979 63,107
.(..55432)  ( 153,257)
( 250,019)  (3,020,463)
2,135 -~
(U 247.884)  (3,020,463)
(2,500,086)  (5,346,300)
32,549,768 37,896,068
30,049,682 32,549,768

The accompanying accounting policies and explanatory notes form an integral part of, and should be read in conjunction with,

these financial statements, K& #0863 BUR o482 2L 0k WAL A3, REILE B A —2 3%,

-10 -




FUNG KAl PUBLIC SCHOOL JBE s> o F4F
Social Service Units #£-§AR 7 F 42
Financial statements for the year ended 31 Mavch 2024 #£ 2024 F 3 A 31 HE-EF B HHFE

Accounting policies and explanatory notes to the financial statements
BB A B AR R AR

for the year ended 31 March 2024 #%4E 2024 43 A 31 B oL &

(In Hong Kong dollars BB A7)

1.

General information — £ ¥ 5]

Fung Kai Public School £ 2 £ 4% 4% is a company incorporated in Hong Kong under Companies
Ordinance with liabilities limited by guarantee, The address of its registered office is 19A Jockey
Club Road, Sheung Shui, New Territories, Hong Kong,

TR AR A MARE (A 3)4H) AFBEMREERAIRALSE., LEMBEREDESE
R LARFRHEHEI9AR,

Fung Kai Care and Attention Home for the Elderly - C & A Section, Fung Kai Public School - Fung
Kai Care & Attention Home for the Elderly Medical Centre, Fung Kai Public School Fung Kai Care
and Attention Home for the Elderly - Home Section, Fung Kai Public School Fung Kai Care and
Attention Home for the Elderly - Day Care Centre for the Elderly and Fung Kai Public School Fung
Kai Neighbourhood Elderly Centre (Collectively known as "Social Service Units") are operated by
Fung Kai Public School J % 4 3 & 4% . The place of operation for the Social Service Unites is
located at No. 22, Tin Ping Road, Sheung Shui, New Territories, Hong Kong and its principal
activities are provision of home care services to the elderly people.

BUAS 2 rr -, BUE A 84 - IUA s T B b oo, BUEE A 1R -4 30, BUASE
W -0 MR PR ECE R A T (AR RS R AL T E B E, TR
BBt B R LR R PRREAL I EEHA AR ERERER MM,

Unless stated otherwise, all currency figures in these financial statements are presented in Hong
Kong Dollars (HK$) rounded to the nearest one dollar.

WAES FRY, A EAMHRAPRGEFEB P ABFHKDER, ETRFEERBENILE
BEii,

Basis of preparation and accounting policies $& %] & 3 2 3% X

These financial statements have been prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (HKFRSs), which includes ail applicable individual Hong Kong
Financial Reporting Standards, Hong Kong Accounting Standards (HKASs) and Interpretations
issued by the Hong Kong Institute of Certified Public Accountants (HKICPA), accounting
principles generally accepted in Hong Kong.

AR R4S R QAR AT AT R 69 K SRR 5 45 R) (HKFRSs) 441, 3L F G P04 8 1 A9 (8 %) & i it
AL 2R & g3 48 A (HKASs) Ao & -4 31 67 0§ 20 75 69 8848 (HKICPA), HHHBETHE
A,

The significant accounting policies that have been used in the preparation of these financial
statements are summarised below. These policies have been consistently applied to all the period
presented unless otherwise stated. The impact of the new and revised HKFRSs on the Social Service
Units' financial statements, if any, are disclosed in note 3 to the financial statements,

BA A HHRETRAGZ LU BEABRELT. RIEFARY, TR —EHRNANAH LR
Mo #769&Ba a5 R A GAS TN A SRS A HATMGEE LR FRRAOBE (o)
A5 AR A 4R 3 SR

=11 -




FUNG KAI PUBLIC SCHOOL £ 2484
Social Seivice Units #£ 5 E 43
Financial statements for the year ended 31 March 2024 #6£ 2024 £ 3 A 31 HiEFZHHFHE

2.

Basis of preparation and accounting policies 4 % & 3 % 431 8 & (continued &)

The financial statements have been prepared on the historical cost basis. The measurement bases are

fully described in the accounting polices below.
AMHRAUBRELRIALEBGN, HEAREATEH BT A F RN,

Property, plant and equipmemt ##, BEXEH

Property, plant and equipment are measured at initial recognition at cost and subsequently measured
at cost less accumulated depreciation and accumulated impairment losses, if any,
M. BERRAMAMSHEREREARIE, LEERAETFHITE AR BB () 3

o,

Cost comprises purchase price, conversion cost and estimated cost of dismantling and restoration,
Expenditure such as repairs and maintenance, overhaul costs and borrowing costs are normally
charged to profit or loss when they are incurred. Where expenditure has resulted in increases in the
future economic benefits from the use of the property, plant and equipment, the expenditure is
capitalised.

M BAS AR A, BEAAE, AUALAAGEAATN X —RALANHAEL, HHLE
BAERSE, BB ARMMAREEANE W, JIHLET AL,

The residual values and useful lives of the property, plant and equipment are reviewed annually, If
necessary, the residual value, depreciation method or useful life of that asset is amended
prospectively to reflect the new expectation. Depreciation is calculated using the straight-line
method to write off the depreciable amount of each property, plant and equipment to profit or loss
unless it is included in the carrying amount of another asset over its estimated useful life. The
principal annual depreciation rates are as follows:

ME., BEERROAMTERFNAELRT. pALE, HERTENRME. KETEIERF
G AT ATRE DA AL, GAARRATRYFAR. B LEAEIH, UL E, RSARENTINES
WM ERAE, RIERELF - TEASNTERFHAIAS - TENKRGE. 2E25008 b
T

- Furniture and equipment F J A= 3% fi 100%

On disposal or retirement, the cost (or revalued amount) together with associated accumulated
depreciation and impairment losses, if any, of the property, plant and equipment are derecognised
and any gain or loss resulting from the disposal is recognised in profit or loss.

AEERMBENE, BE. RERERORE (REELH) RN R ERRMEHEA G
) #ak A, m B R A AT E UG 1A AR .

-12-




FUNG KAl PUBLIC SCHOOL K oh 384
Social Service Units #L &M F 4z
Financial statements for the year ended 31 March 2024 #6£ 2024 £ 3 H 31 b FRHEHFE

2. Basis of preparation and accounting policies % % & 3 2 #31 B (continued #k)
Impairment on non-current assets other than financial assets #&% # £ X f 693K B i 2 ¥ Ad

At the end of each reporting period, non-curtent assets other than financial assets are reviewed to
determine whether there is any indication of impairment. Irrespective of whether there is any
indication of impairment, intangible assets with indefinite useful live or not yet available for use are
tested for impairment annually, If there is any indication of possible impairment, the recoverable
amount of any affected asset is estimated and compared with its carrying amount. For an asset of
which the recoverable amount is indeterminable individually, it shall determine the recoverable
amount of the cash-generating unit to which the asset belongs. If the recoverable amount of an asset
(or cash-generating unit) is less than its carrying amount, its carrying amount is reduced to its
recoverable amount, An impairment loss is normally recognised immediately in profit or loss, unless
the asset is carried at revalued amount. Impairment loss of a revalued asset is firstly charged against
revaluation surplus; any excessive amount is recognised in profit or foss.

HEREHER, HeB T 2tk T ERTHE, UERRTAERMIS. ARRTH
WA &, HERSF TR RS REE RS T B4 FEATRAAR K, b XA HF R RYT
BAEAE, AFHTHBETANTISEH, EHARGRMAET L, BATURD&HLZMET
WA E, BEABTENMANASELEANTHESHE, ¥ (ARNLELFE) HTHELHEIK
ALBREFEL, ARGBERLETEIEH, AABREATE LRI AELE, RIFETEUEN
SHPI k. EAT ENBAMEAFTNES A, TR HAE S ER,

Impaired assets and cash-generating units are subject to annual review. If there is any indication of
reversal, it shall estimate recoverable amount and compare with its carrying amount. If the
recoverable amount is higher than its carrying amount, the previously recognised impairment loss is
reversed and the carrying amount of the asset (or assets in the cash-generating unit) is/are increased
to the revised recoverable amount, but not in excess of the carrying amount that would have been
determined (net of any depreciation/amortisation) had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised
immediately in profit or loss, unless the asset is carried at revalued amount. Impairment loss of a
revalued asset previously recognised in profit or loss is firstly reversed; any excess will be reversed
to revaluation surplus. Reversal of impairment loss for a cash-generating unit shall be allocated to

the assets of the cash-~generating unit on a prorata basis.
WATERPREGELARLGABTFAETE, AHEOHLY, FHTHDEH, EHRRGHMAETI
o THEOEHHAARDEEY, RAEZHRARXTUER, FE (ARQELFLFHE
E) BREBMAE R ESRBENTTRE A, BB RBETNREGEYE (GuihieTir g/ da)
AREFAAHAETE (BASEERE) MARARL. RETEATHLHAIR, FRRAAE
B MOIPRAREAE, BHARENEFRTERMERAXRATHSY,; BRGNS EHE R,
AeEFHELRMARLNORT, BPIRERALEHELNTE,
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Financial statements for the year ended 31 March 2024 #.£ 2024 F 3 J 31 HJEF &4 #

2.

Basis of preparation and accounting policies % ) £ % & 3 # & (continued &)
Financial instruments -8 . A

A financial instrument is any confract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. A financial asset or a financial liability will be
recognised when, and only when, the Social Service Units becomes a party to the contractual
provisions of the instrument. At initial recognition, financial instruments are accounted for at
settlement date basis and measured at fair value plus or minus, in the case of a financial asset or
financial liability not at fair value through profit or loss ("FVTPL"), transaction costs thereon. After
initial recognition, financial assets and financial liabilities are measured at fair value or at amortised
cost based on their respective business models, contractual cash flows characteristics and
classifications.

SBIAAEL —EORHGLETEFT —ATHGLBZEHAME T ROETEE. ¥ LEFA
HERBBERLETREGRAERN—FH, T HHER-ALBTER IR M. WA
, EEBRIRAUEN A ARB AR, EUMAREIE REBTEREZAFHR AN ARG
FAARHIANEMAL (FVIPLY) MR HAAR) 3t E. Wibinik, 287 bk HIRAE
AMNESFEA, SRRSAEN DB AR ABREBRRAE.

(a) Financial assets at FVTPL FVTPL #9431 &

Financial assets other than those measured at amortised cost or at fair value through other
comprehensive income ("FVTOCI") are classified as financial assets at FVTPL. Financial
assets that are classified as held for trading or are designated at FVTPL at initial recognition
for the purposes of avoiding accounting mismatch are classified as financial assets at FVTPL
too. Derivatives are also categorised as held for trading unless they are designated as hedges.
After initial recognition, financial assets at FVTPL are measured at fair value prior to the
deduction of transaction costs. Gains or losses arising from changes in fair value or otherwise
are recognised in profit or loss, Such gains or losses are presented separately from interest and
dividends.

AR AR A R AN AR F R AL IS AEAKE (“FVTOCP) $&a T £
ERTESBHABRMAREIZELAYINNTHRAN BT E. BELEISRAIHA
T HWRH XA AR A FVIPL A& @ F AL S #A FVIPL &R T £, #TARL
BB AZSHA, RIECIREE BEN . s E, A AL & RS ARIETE
HAPR L EREANEETE. PABAL SR LA ELNASBRIAEE, LBME
RARK BA) LA I 85 3 4R
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FUNG KAI PUBLIC SCHOOL B3 E 45K
Social Service Units 7 248 842
Finaneial statements for the year ended 31 March 2024 #F 2024 £ 3 A 31 HE-FZHHFRE

2. Basis of preparation and accounting policies $& %] % 8 2 43+ HOR (continued #})

Financial instruments %51 A

(B)

(c)

Financial assets at amortised cost BB KL F o855 &

Non-derivative debt instruments that are held within a business model whose objective is to
hold assets for collection of contractual cash flows and have specified settlement dates with
fixed or determinable payments of principal and interest thereon are classified as financial
assets at amortised cost. After initial recognition, financial assets at amortised cost are
measured at amortised cost using effective interest method, less credit loss allowances. Interest
income together with gains or losses resulting from derecognition are recognised in profit or
loss.

AEHGBEXTHAGEMEFH LA BORALRELARGRERPATE, LAFMELY
BHAY, ARSFHLNINRABRRATHREY, SHELHARBREFNENLBTE. ¥
A, AR AAHENERT ERATRARLERBGR A AL NAREHRAITE. A
BN GE B #b BE3E B 4 00 IR SR B A3,

At each reporting date, expected credit losses are recognised for individual or collective
financial assets at amortised cost in profit or loss. The amounts of expected credit losses are
measured at the present value of the difference between the contractual cash flows and the
expected future cash flows.

EAEARER, B RERERT ENANERARABERALFAHRL, ANERAALREH
MERRAREAAPARLEREZM O 2 HRMEHE.

Financial assets at FVTOCI FVTOCT #6485 &

Non-derivative debt instruments that are held within a business model whose objective is
achieved by both collecting contractual cash flows and selling the financial assets and have
specified settlement dates with fixed or determinable payments of principal and interest
thereon are classified as financial assets at FVTOCI. After initial recognition, this kind of
financial assets is measured at fair value with changes in fair value recognised in other
comprehensive income. Interest income calculated using effective interest method, credit loss
allowances and exchange gains or losses are recognised in profit or loss. When this kind of
financial assets at FVTOCI are derecognised, changes in fair value previously recognised in

other comprehensive income are reclassified to profit and loss.
AEHBEXPHAGEFEFH L, AIBADBBURSAALAEFHELRTARTR
4%, LRAREOEEAY, AR A L0 IMAEERTHER, £ FVTOCI T4 # &2k
BhE. HHLBRTEMGBERBANARENDE, L2AMERIH AL RESKHE., KA
FA Bk e AN, ERMBAKERAERBANIIAMA, FE LA N AFE
FHAFGHANGORENAH LRI AR, 2NALLKLSKE P ERYMARBEEDHE
WM ERA.

-15-




FUNG KAI PUBLIC SCHOOL BLE & E4
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Financial statements for the year ended 31 March 2024 #5£ 2024 F 3 A 31 H.EFEHMFHRE

2,

Basis of preparation and accounting policies 4 %)% 2 & 431 8 (continued #)

Financial instruments #5148

(d)

By irrevocable election at initial recognition, investiments in equity instruments that are neither
held for trading nor contingent consideration in a business combination may also be classified
as financial assets at FVTOCI. After initial recognition, this kind of financial assets at FVTOCI
are measured at fair value with changes in fair value (including related foreign exchange
component) recognised in other comprehensive income. Dividend income and the gain or loss
on derecognition are recognised in profit or loss but changes in fair value recognised in other

comprehensive income before derecognition are not reclassified to profit and loss.
B AL AR T T HANE R, AL EAMPRAALR S A LRARG R EE T
ARFETUSHABRAABREHETERAR IR AR ORANERTE, ZHALBTELNE
HMARNARERBAMABEE D (QHEAMIIERS) FARRBELSNE. REKAR
f;;ﬁéz&#ﬁ AAMA PR, B EHERITA LRGBS T RGN ARELHREEHD
MEE

At each reporting date, expected credit losses are recognised for individual or collective debt
instruments at FVTOCI in profit or loss. The amounts of expected credit losses are measured at
the present value of the difference between the contractual cash flows and the expected future
cash flows. Loss allowances are recognised in other comprehensive income and do not reduce
the carrying amount of the relevant financial assets in the statement of financial position.,
AFFAARE B, VA FVTOCI 3t A A 69 S4B SRR MK T A TR E AR R4 HME A
BELHUAFRALAEAAPARASRETZI MO L FNRMIE. HREMEARE LI
B, AR SR ATAMeRT E0ROE,

Financial liabilities at FVITPL FVTPL 648 &

Financial liabilities, including derivatives that are liabilities, that are trading in active markets
and their fair value can be measured reliably are classified as financial liabilities at FVTPL.
For the purposes of avoiding accounting mismatch, financial liabilities may also be irrevocably
designated as measured at FVTPL at initial recognition. After initial recognition, financial
liabilities at FVTPL are measured at fair value prior to the deduction of transaction costs,
Gains or losses arising from change in fair value or otherwise are recognised in profit or loss,

Such gains or losses are presented separately from interest.
AFERTIGFLH LM AFERG TR TN LRAN (AEELAMWITELR) PHAR
ARBAHELREHIAGTHRAANLEHAMRK. HELEIME, £BAMLT TR
R B RNEE: FVTPL 38, W04, BAARENZLAEHATHELY
A H AR LS RANOAALBEI T, BaAMER SRR EE LR RBEHT
ANARHA . LA B R A& SRS H 7.
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2,

Basis of preparation and accounting policies 8 #) % 3£ & #3183 (continued #})

Financial instruments & 1L A

(e)

Financial liabifities at amortised cost KR K E4 25 4 6

Non-derivative financial liabilities with fixed or determinable payments that are not quoted in
an active market are classified as financial liabilities at amortised cost. After initial recognition,
financial liabilities at amortised cost are measured at amortised cost using the effective interest
method. All financial liabilities at amortised cost are classified as current liabilities unless the
Social Service Units has a pre-defined repayment schedule or an unconditional right to defer
settlement of the liability for at least twelve months after the reporting period. Interest expenses
are recognised in profit or loss. When the borrowing agreement contains clause that gives the
lender unconditional right to demand repayment at any time disregarding the pre-defined
repayment schedule, the financial liabilities at amortised cost is presented as a current liability
in the statement of financial position irrespective of the probability that the lender will invoke

the clause without cause.

EERETIHETRAAREADREERRR TR O LA SR HEESEAHUBRARITENSE
BB . ARG, WBRAAHENSRAFEATENEREBRBRATE. AU
B AT H A R ARG 2 RS A AT, PRAE ARG IR B4 A TR A T o RO B R AR
SiEaER, THAEFWEHABREE YT EBA. ALHIMEEHER., FHIBWMRLS
BT F AT AR G2 KR RHEA KR HF BT R H M AR, DR A3
BB AHAERHKAEATI T LA O, ATFEEGTRE M G735 &85 H1F
.
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Financial statements for the year ended 31 March 2024 #.E 2024 £ 3 4 31 B FZRFHE

2.

Basis of preparation and accounting policies 4 ] £ ¥ & 43t & & (continued &)

Financial instruments £ 4% T A

o

(g}

Derecognition of financial assets £-5 3 & 4782 L 4F 78

When the contractual rights to the cash flows from financial assets expire or substantially all
the risks and rewards of ownership of financial assets are transferred, the financial assets will
be derecognised. The rights and obligations created or retained in the transfer are recognised
separately as assets or liabilities. However, if substantially all the risks and rewards of
ownership of fransferred financial assets are retained, the financial assets will not be
derecognised. In this situation, the transferred financial assets will be recognised in their
entirety and the considerations received, if any, will be recognised as financial liabilities. In
subsequent periods, income on the transferred financial assets and expense incurred on the
recognised financial liabilities will be recognised in profit or loss separately. In the case
substantially all the risks and rewards of ownership of transferred financial assets are neither
transferred nor retained, the transferred financial assets will be recognised to the extent of the
Social Service Units' continuous involvement if the Social Service Units retains control over
the financial assets; otherwise, the financial assets will be derecognised and the rights and
obligations created or retained in the transfer are recognised separately as assets or liabilities,
The difference of the carrying amount of the transferred assets which are qualified for
derecognition and the sum of consideration received (including any new asset obtained less

any new liability assumed) is recognised in profit or loss.

2T EELALGAENAOREAE A ST EA M LE-T T4 6 Bk Fo g o $hA5 0,
M AAGeBTE, CHRTELZ RGN LY, PAMEZATERAR, 2R, &
RRET ALY ENAELRT A ORRARE, ARG LELGeRTE. £iE4
WL, MATHAL 60 &3k & AR, LB EHMR (edy) s ask@if, AEAN,
P gk i AN AR e AFEAGER, SRFAATHMA. ST E
A A b %P A 69 AR A i BB A HAS ARG 0d, R A RBELRE THES
RRE ARG, R AL R R Mg AR AR A R A, B, #obag
RHELRRTE, BABLTEAIRYNEA LG EAARLETER AR Fosobandk
%f;jﬁ?ﬁi%ﬁﬁﬁﬂﬁ{ﬁﬁ&%%ﬂﬁ’:‘é?ﬁv (LIEMBNHM T Bl EARBNNEH) WA
ANEHRARE

Derecognition of financial liabilities #-3% & 1 #9414 32

When the obligation of financial liabilities specified in the contract is discharged or cancelled
or expires, the financial liabilitics are regarded as extinguished and are removed from the
statement of financial position. An exchange of liabilities or substantial modification of the
terms of existing financial liabilities are also accounted for as an extinguishment of the original
financial liabilities. Gain or loss on derecognition of financial liabilities is recognised in profit
or loss,

HEBREME A HAGHAGR, FUTRERN, FeMATARANR, BRMHRILE
PRIk, ERMOTRAHAATLBARGROERGRLELERELHFHAGOERNK. &
bk AEIRA Bk B A 60 48 BN & R,
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2,

Basis of preparation and accounting policies % #] % 4 & &3 B R (continued #)

Account and other receivables /B 4LEE#:

Account receivables are measured at initial recognition at transaction price and subsequently
measured at amortised cost using the effective interest method, less lifetime expected credit losses.

ROMRR AL A A e L B RAAAE, RGN B R R Wik ol Al 8 A 4 R A2 )
BRAGEHIE,

Cash and cash equivalents B2 R E-FF4H

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks and
other financial institutions, and short-terin, highly liquid investments that are readily convertible
into known amounts of cash and which are subject to an insignificant risk of changes in value,

having been within three months of maturity at acquisition.
REAREFTEDOIERTHIFRGRE, HRRAER LSRN ENER AN R, &
PR, HARRAC KL ERE, MASHERRNGRET, ABEHCAZBANIH,

Account and other payables 7153

Account and other payables are measured at initial recognition at the fair value (including

transaction costs) and subsequently measured at amortised cost using the effective interest method.
ﬁﬁﬁ&%ﬁ&;ﬁt@}i@H%ﬁ:lﬁiﬁiﬂifsﬁﬁi@ﬁ EARARE (B3 HER) 3E, LBRRMATEA R E
Pk R AT E

Revenue recognition # A3

Revenue is measured at the fair value of the consideration received or receivable taking into account
the amount of any trade discounts and volume rebates allowed by the Social Service Units, Provided
that it is probable that the economic benefits associated with the revenue transaction will flow to the
Social Service Units and the revenue and the costs, if any, in respect of the transaction can be
measured reliably, revenue is recognised as follows:

BN R BN N RBEH E, EEBAREMBELANFWNETYE Hittedof B fody
S, WwREIEAT LM AOEEARRTRANRESRSEE/2, I AHEE L AMGEAT R
A () RHTHERIZE, AAAMERT .

(a) Fee income F45 & A

Fee income is recognised when the services are rendered;
TR A5 0 MN R A IR R O A3

(b) Donations A

Donations are recognised as income upon receipt; and
REE AR R SR AN R

(¢} Interest income #|.& LA

Interest income is recognised using the effective interest method.
AL ACNTE R TR ROk AR,
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Financial statements for the year ended 31 March 2024 #8F 2024 £ 3 A 31 HLFRAHRE

2.

Basis of preparation and accounting policies % #] & 3 & #3 & (continued #)
Government grants B #40

Government grants are recognised as income over periods necessary to match them with the related
costs they are intended to compensate, on a systemnatic basis when there is reasonable assurance that
the Social Service Units will comply with the conditions attaching to them and the grants will be
received. A government grant that becomes receivable as compensation for expenses or losses
already incurred or for the purpose of giving immediate financial support to the Social Service
Units, with no future related costs, is recognised as income of the period in which it becomes

receivable.

BB 2RI M AR AN, PER R A E AR AR A R, AASMAERS
JRA B AR AF S F WAl 3 AR BT, ARRET. ARS8 EL8TAREER
Bt AL G TR R B AR PP uE 0 i £ B BORY BURR AR BN, U AR AR MR A, R AR A RN
Bl A,

Employee benefits H L5+
(a) Defined contribution retivement plan 7 F## 84313/

The Social Service Units operates a defined contribution Mandatory Provident Fund retirement
benefit scheme (the "MPF Scheme") under the Mandatory Provident Fund Schemes Ordinance
for all of its employees in Hong Kong. Contributions are made based on a percentage of the
employees' basic salaries and are recognised as an expense in profit or loss as they become
payable in accordance with the rules of the MPF Scheme. The assets of the MPF Scheme are
held separately from those of the Social Service Units in an independently administered fund.
The Social Service Units' employer contributions vest fully with the employees when

contributed into the MPF Scheme,

ARAIG B AR GREEAFAFTIEN) AR AFBOMARE R L AL FRBRIES
WA RS A T ([HRALTH ] ) . BEARBRALRFHFEZ wobEl, EARE
PAE A H A BT AR AR AN L., BASHINT ERMEGRANT ES W AR
AWML ted., SRR A IR AGBMEH ISR T LBEMER.

(b)  Short-term employee benefits A2H) H L 754

Short-term employee benefits are recognised when they accrue to employees. In particular, a
provision is made for the estimated lability for annual leave as a result of services rendered by
employees up to the end of reporting period. Non-accumulating compensated absences such as

sick leave and maternity leave are not recognised until the time of leave.
SR B AR A AR B R T . AP, REMEMA, B ARG R E LS
HAGOHRBEMS. FEERFERARHLDEKRBITR TR,

(c) Termination benefits #.b 737

Termination benefits are recognised on the carlier of when the Social Service Units can no
longer withdraw the offer of those benefits and when the Social Service Units recognise

restructuring costs involving the payment of termination benefits.
#e kA8 ) 2 A A OB B4 R TRk #0324 ) R AR e AL QR AR R ARG R AT
kA8 R 49 & 4R A IF AR
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2.

Basis of preparation and accounting policies 4 %4 3 2 &3t B (continued #})

Related parties H5 7

For the purpose of these financial statements, related party includes a person and entity as defined

below:
HAMFREAMNTS, MBFERZ R THRASERE:

(a) A person or a close member of that person's family is related to the Social Service Units if that
person: — A RBZARENRE N ERAAGRGEELAM, WmREA:

(b)

0

(i)

(i)

has control or joint control of the Social Service Units;

R R ER b A R R
has significant influence over the Social Service Units; or
HALATMBRBLEATRYE: F

is a member of the key management personnel of the Social Service Units or of a parent

of the Social Service Units.
RAAGIGEEOMET LA AR TRBEEZ0EN 3 MRE,

An entity is related to the Social Service Units if any of the following conditions applies:
dn B A AT AT, AR KA IR A B AR

&y

(i)

(iti)

(iv)

™)

(vi)

(vii)

the entity and the Social Service Units are members of the same group (which means that

each parent, subsidiary and fellow subsidiary is related to the others).
if%ﬂ%ﬁ;@ﬂﬁﬁ?&%ﬁl ~EBHRE (EIRFHEEENE, FRARRETAE
AEME) .

one entity is an associate or joint venture of the other entity (or an associate or joint

venture of a member of a group of which the other entity is a member).
%’Iﬁl%ﬁ?ﬁ;% —EHOBBRABLE (AF—AHMANERRAOBERLEL
£) .

both entities are joint ventures of the same third party.
fﬁ?ﬁﬂ@%g@‘ﬂ&%ﬁ&%ﬁ —EBNAE (EE%FEMENE, TAENMERT A
AEME) .

one entity is a joint venture of a third entity and the other entity is an associate of the

third entity.
—~EREAFZTRBRNSELE, I —AFHEAFZAREOBELE.

the entity is a post-employment benefit plan for the benefit of employees of either the

Social Service Units or an entity related to the Social Service Units.
VR A A A AL A B AR AR IR A M 69 T R AR 7 6948 m 3L A RRIR
HARFIFH B

the entity is controlled or jointly controlled by a person identified in (a).
FREY () PAEE AR R ER .

a person identified in (a)(i) has significant influence over the entity or is a member of the

key management personnel of the entity (or of a parent of the entity).
(@) FHEWAHTRAETAHE, JHATH (ATEHQ)) MAFRZARORE.,
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2.

Basis of preparation and accounting policies 8 &% % & 43+ 5 & (continued &%)

Related parties BB % (continued #)

(viii) the entity, or any member of a group of which it is a part, provides key management

personnel services to the Social Service Units or to the parent of the Social Service Units.
GREAANBEDNLT AR G ARG EL R R TRA RGN ARMMH
A BIR.

Close members of the family of a person are those family members who may be expected to

influence, or be influenced by, that person in their dealings with the entity.
BAREGRERAARARTRIEN TREYEZARTEATETAOLEARA

Adoption of new and revised Hong Kong Financial Reporting Standards 3k #3737 R 81537
F M HREER

In the current year, the Social Service Units have adopted all the new and revised Hong Kong
Financial Reporting Standards (HKFRSs) issued by the Hong Kong Institute of Certified Public
Accountants (HKICPA) that are relevant to its operations and effective for its accounting periods
beginning on or after I April 2023. HKFRSs comprise Hong Kong Financial Reporting Standards;
Hong Kong Accounting Standards (HKAS); and Interpretations. The adoption of these new and
revised HKFRSs did not result in significant changes to the Social Service Units' accounting
policics, presentation of the financial statements and amount reported for the current period.

AREERN HERBAEM RN B AR EHEB 2 AL EERAN > £ 420235418 M2
G AR AR ZAE I ITREENESMERAEN(ESMFRLER) - FHHHEREER K
FPIRERED  BATHBAES N EIRRE - RARENITREE T EMHREE
Bl REEHAEMFEMZ ¢ E RORSEMUFRAZZAFTRIRDRME AT RZE
BERETERES -

The Social Service Units have not applied the new HKFRSs that have been issued but are not yet
effective. The Social Service Units have already commenced an assessment of the impact of these
new HKFRSs but is not yet in a position to state whether these new HKFRSs would have a material
impact on its results of operations and financial position.

AR EAYABR ARG EN R ERZIITREETABMFREER - B EMRFRATHL
WHEMTRGETESMBREENR TR GHACE RARMBERAELERYE -
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Financial statements for the year ended 31 March 2024 #.E 2024 5 3 A 31 Bit-FRHBHRE

4. Key sources of estimation uncertainty &3+ T % 6 £ 2R R

The Social Service Units make estimates and assumptions concerning the future. They are
continually evaluated and are based on historical experience and other factors, including
expectations of future. The resulting accounting estimates will, by definition, seldom equal the
related actual results. The estimates and assumptions that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year

are disclosed below.

A SRR R A . SMeRERL @RI E L (fiEHARGRBA) R
Br 47304k, HRBE R, ONELNEHEHR VA MMOTRER, T AMESFETRE
BT ERAHEOEAL T AALGETPEREEEET.

Usefil lives of property, plant and equipment #%# . B4R & HA0# F1% %

The Social Service Units' management determines the estimated useful lives and related
depreciation charges for its property, plant and equipment. This estimate is based on the historical
experience of the actual useful lives of property, plant and equipment of similar nature and
functions. It could change significantly as a result of technical innovations and competitor actions in
response to severe industry cycles. Management will increase the depreciation charge where useful
lives are less than previously estimated lives, or it will write off or write down technically obsolete
or non-strategic assets that have been abandoned or sold.

ARGMBTEOTERETLME. BREATHROENTEN ST E N, &7 A0
WH A ARG E . Bg AR MO TR TR M-S Me R e, dA AR FHF AR
HES T ERAMGIRIRATE, STREFLTREN. Jo R L RFRAKAL N EH SR, F
MBI EE R, REM AR EERHENAN AR RIEBENT £,

5.  Income tax expenses STiFR % A

No provision for Hong Kong profits tax has been made as the Social Service Units are exempted
from tax payment under Section 88 of the Inland Revenue Ordinance as an approved charitable

Social Service Unifs,
WA RIS R AU TR LA RS P TRE (RS & 88 LnuR, Ry
kA A RARE R E .
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6.

Property, plant and equipment $ %, #5REH

Cost KX

Balance at 1 April 2022 A&k 4k

Additions 7 &

Balance at 31 March 2023 and 1 April 2023 # K /4045 4k
Additions & ¥

Balance at 31 March 2024 3 R 454k

Accumulated depreciation Fit4r & :

Balance at 1 April 2022 Ji4n &4

Charges for the year A4 %

Balance at 31 March 2023 and 1 April 2023 #3 K /445 4k
Charges for the year A&7 %

Balance at 31 March 2024 K & #%

Carrying amount &£ :
Balance at 31 March 2024 3 £ 4% 4%

Balance at 31 March 2023 #7 & 454k
Balance at 31 March 2022 #A £ &2 4k

Account and other receivables /& J< R 2

Account receivables

FE AR 3

Amount due from the Board (8)
B EFEHA

Other receivables and prepayments

Fh b ROl Ao AT

Amount due from the Board fis ¥ F 43

Furniture and
equipment
® A3k {8

HK$

5,139,723
193,680

5,333,403

183,459

5,516,862

5,139,723
193,680

5,333,403

183,459

5,516,862

2024
HK$

681,536
3,672,654

530,785

no

023
K$

|

s

218,292
3,000,000

344,099

4,884,975

3,562,391

The amount due from the Board is interest free, unsecured and has no fixed repayment terms.

RUEFFTHAHLL, AR LB RERS.
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9.

10.

Cash and cash equivalents 3£ R #%.4-F K4

2024 2023
HKS$ HK$
Cash at bank and on hand 30,049,682 32,549,768
SAT A F B
Time deposit with original maturity over three months
but not exceeding one year 1,800,973 1,746,021

B R AZEA A LR ARIS — S B4

31,850,655 34,295,789

Cash and cash equivalents represent the following for the purpose of the statement of cash flows:
HWAERERAET, REFREFHEHRIATRE:

2024 2023
HKS$ HK$
Cash and cash equivalents .4 A8 F 84 30,049,682 32,549,768
Account and other payables &4 ¥ 3k
2024 2023
HK$ HKS$
Residential deposit received 627,160 876,290
B E £ ara
Receipt in advance 453,072 483,506
fAdc R
Other payable (Note 10.1) 4,858,218 4,858,218
A RAT K (B 10.D)
Accruals 1,186,632 1,058,691
AT $ R

7,125,082 7,276,705

Note F3£ 10,1

Other payable included the government grants of HK$4,858,218 (2023: HK$4,858,218) granted by the
Employment Support Scheme under the Anti-epidemic Fund that should be refunded to the government as
the Social Service Units are not qualified to receive such subsidy.

AR RAQIERA LS T E L H 2T 6 80F 4 8 HKS4,858,218 (2023 : HK$
4,858,218) , wAtAFMRAREAH TAMFLZE I Y, RBEEL BT
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11,

12,

Related party transactions M % % &

In addition to the transactions and balances disclosed elsewhere in these financial statements, the
Social Service Units had the following significant transactions with related parties.

W T AEEFHRE LM FTHEAL D fes @, FAAERFELRAMBITETTATEAR
5o

2024 2023
HK$ HKS$
Re: Management fee to the Board 1,200,060 1,200,000
INFFETLE
Re: Key management personnel's remuneration 1,639,320 2,370,348
Mg E AR #r

Financial risk management £ &Rk & %2

The main risks arising from the Social Service Units' financial instruments in the normal course of

the Social Service Units' business are credit risk, interest rate risk and liquidify risk.
ERAERGEEET EHBEY, AAFRBECHNER T EEAN T EARAFAAR. #
FE AR B R .

These risks are limited by the Social Service Units' financial management policies and practices

described below:
BRERSEA ARG EC OB F R i ik, W TH#:

(a) Credit risk 1% / K%

Credit risk refers to the risk that the counterparty to a financial instrument would fail to
discharge its obligation under the terms of the financial instrument and cause a financial loss to
the Social Service Units. Their credit risk is primarily attributable to cash at bank and accounts
receivable. Their exposure to credit risk arising from cash at bank and accounts receivable is
limited because the counterparty is bank, for which the Social Service Units considers to have
low credit risk and all accounts receivabie have been received after the year ended.

FRERABSBIENZLHFRARBTEASST ARG T RAG L4 K405 4058
BRI A RN ER. A EREEEGHERARLIER /TR BIRK. KSR
BAn F AT R A ROURBATE L 0E AR O AR, BAZSHFAMRT, FLgREE
12380 2 F 03 0 BRI SAK, RATA BILRRBOG A F A8 RAILE,

(b) Interest rate risk #| & R &

Interest rate risk relates to the risk that the fair value or cash flows of a financial instrument
will fluctuate because of changes in the market interest rates. At the end of the reporting
veriod. the Social Service Units have no sienificant concentration of interest rate risk.

AERBRAMERLANMARERRLLAZTRTHHNERLHRE LAY AR HREFHR
, ARERBELELALERGHRARE T,
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12. Financial risk management £ 8 EM%R &2 (continued &)

s
i

{(¢) Liquidity risk &% Bk

Liquidity risk refates to the risk that the Social Service Units will not be able to meet its
obligations associated with its financial liabilities. The Social Service Units manage its
liquidity risk by ensuring it has sufficient liquid cash balances to meet its payment obligations
as they fall due. The Social Service Units closely monitors its exposure to liquidity risk by
reviewing the cash position report monthly.

R AR TRAREERETATAACRAMAMAEHYARTM. RLEMRHBE
A BBERE AL ARG ALRBRBTLIANOABR AR T ELADEAR, F4EGHR
REABEAFERCATHREREFNEEL RGN RRH 2,

The Social Service Units financial liabilities, which are based on contractual undiscounted
cash flows (including interest payments computed using contractual rates or, if floating, based
on rates current at the reporting date) and the earliest date the Social Service Units can be

required to pay, are presented as follows:

AEFARERESRE (LHEENSRAMEFFOA L LA, RARFH, RARMRLH M
BATARIEAAN L) o AR GHRABATRAEXIAAGRT B AR ARG El
ERAWPTH T

Within 1 year 1 to 5 years Over 5 years Total
1M 1E5% AR5 4 3
HK$ HK$ HK$ HK$

At 31 March 2024 7820243 A318 :
Other payable 4t /& 4 4,858,218 - - 4,858,218

At 31 March 2023 72023434318 :
Other payable 16 /& 4+ 4,858,218 - - 4,858,218

13. Capital management ¥ A% %

The Social Service Units' objectives when managing capital are to safeguard the Social Service
Units' ability to continue as a going concern in order to support the Social Service Units' stability
and growth; and to provide adequate fund for the purpose of achieving the Social Service Units'
objectives. The Social Service Units actively and regularly review and manage their capital structure
and make adjustments to the capital structure in light of changes in Social Service Units' operating
results. The Social Service Units have no loan as at 31 March 2024. They also maintain sufficient

cash and cash equivalents to meet all their payment obligations.

AT EAEET AN ERARBAEGRBFERGEENRY, LIRFEETRBELNE TS
i BREARHT UG ARG E26 B4R, ARG EAMER R Z LT A4
#, BARBAGRGEEBRROELAET RS, HE 202453431 8, 2ERHGEEEL
A MMNBRALHYRASREFRM BT A RRH

For capital management purpose, the directors of the Social Service Units regard the total funds and
reserves presented on the statement of financial position as capital.

ii{‘ﬁlﬁ%iﬁ Hhy, AHGRBECHNEFEAAMMFRALPIRGQT 2B ELRALT
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14, Translation F &

in the event of discrepancy or inconsistency between the English and the Chinese versions, the
English version shall prevail.

P L FARELFLALL EBAPMN, BUARLFELALE,
15. Approval of financial statements #t/t i 54 &
These financial statements were approved and authorised for issue by the directors on 17 October

2024,
AMBHALA 20245100170 B EEG R B IE LIS,
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(Incorporated in Hong Kong and limited by guarantee and not having a share capital & #35 M o 2 S0 A 455 A R4 8))

Fung Kai Care and Attention Home for the Elderly - C & A Section iR 3 57 504 f2 - 3 £ 3,
Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre ) A
SER - BORH W 9 #2 B A& P, Fung Kai Public School Fung Kai Care and Attention Home
for the Elderly - Home Section MK 3# & 4% - 404 3F, Fung Kai Public School Fung Kai Care
and Attention Home for the Elderly - Day Care Centre for the Elderly BUE3 2 %2 15- B M¥ 2
# 2, and Fung Kai Public School Fung Kai Neighbourhood Elderly Centre B & & # #f & &
(Collectively known as "Social Service Units" $t48 <AL R4 F4)

Auditor's report and financial statements 2 5 41 & fe it B4l &
For the year ended 31 March 2024 A& £ 2024 53 A 31 H L5 K

Appendix (for the use of Social Welfare Department) Pages R &

Details income statement 3% fm 48 3 & A

WMAF AR HA UL RERH ) & EEDY B
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Details income statement Hmigs
for the year ended 31 March 2024 ME2024 53 31 BLEL
Social Service Units 2024 2023
NEC DE HS C&A MC
HKS$ HK$ HK$ HK$ HKS$ HK$ HK$
Income #CA
Salaries 4,307,582 5,574,918 18,283,431 - -
Other charges 327,396 627,648 4,141,296 - -
PE allowance - 14,489 162,472 - -
QC allowance - 51,900 -- -- -
Fee income (Dr) { 2496) ( 447.852) (3,648,015) - -
OC - Insurance Fund -- - 70,881 - --
Lump Swum Grant - Salaries 4,632,483 5,821,103 19,010,065 - - [ 29,463,651 27,947,393
% i E e
Lumnp Suin Grant - Provident Fund for Existing - 36,206 58,861 - - 95,067 110,862
Staff
HEA - WA T MR
Lump Sum Grant - Provident Fund for 6.8% Posty 268,467 262,321 1,282,359 - - 1,813,847 1,713,985
Bt - 6.8% Hinsi N4
Rent 11,324 9,535 123,170 -- -
Rates 19,320 10,018 212,877 - -
Subvention for rent and rates 30,644 19,553 336,047 - - 386,244 398,791
Central Ttem Grant:
vhFHEHAHE
-Gl - - 1,973,318 - - 1,973,318 1,999,644
G2 - - - - - - -

Time-limited Posts for Elderly and
Rehabilitation Services:
FRBF I R A2 Sk BRI AR

- Salaries # 42 - - - -- - - 270,000
- Provident Fund 2-4f & - - - - - - 13,500
- Administration fee 4785 & - - - " - -- . 10,800
Jockey Club Digital Tablet and Online Support
Programme for Homebound Elderly 212,520 - - - - 212,520 =
REERATREBRE LHHE
Fee income 118,002 324,832 2,408,402 20,340,428 - | 23,191,664 25,592,413
fRE/EEMA
Donations and other grants 87,332 30,000 517,000 1,329,447 214,720 2,178,499 5,446,143
AR RT3
Dividend income - - - 672,654 - 672,654 -
BB A
Governmental anti-epidemic (refund)/supports - - - - - -- (2,334,732}

EApAia(GRa)/ Lk

Programme income

Other income 162,435 - 215,736 25,105 - 403,276 360,197
F A AT A

Miscellaneous charges 4,400 1) 772,356 2,842,209 - 3,618,964 3,165,457
HAE A

Medical fee - - - 532,000 429675 961,075 1,079,856
B A

Income from fund-raising events - - - -- - - 139,371
FHRESEN

Interest income 7,280 6,173 50,532 74,289 4,705 182,979 63,107
LV

Total income 4L A 5,523,563 6,500,187 26,664,676 25816,132 648,500 | 65,153,058 65,976,827
Remarks 3£4% :

NEC = Fung Kai Public School Fung Kai Neighbourhood Elderly Centre BLiE F 4 #8440
DE = Fung Kai Public School Fung Kai Care and Attention Home for the Elderly - Day Care Centre for the Elderly i3 24 -0 M@ dw
HS = Fung Kai Public $cheol Fung Kai Care and Attention Home for the Elderly - Home Section BUE #E &8 -4 23
C&A  =TFung Kai Care and Attention Home for the Elderly - C & A Section BUEH &4 % - L4
MC = Fung Kai Public School - Fung Kai Care & Attention Home for the Elderly Medical Centre B A 3845 - BAE R 2R EH P
Gl =Dementia Supplement for Residential Elderly Services # 5 8 B4 R 5 &R R AH &
G2 = One off Subsidy for Strengthened Provision of Visiting Medical Officer Service for Residential Care Homes for the Elderly and Visiting
Medical Practitioner Scheme for Residentiat Care Homes for Persons with Disabilities — k46 %4 R B A DB RERA Y &




FUNG KAI PUBLIC SCHOOL ﬂ&&i@ﬁ (Appendix A)
Social Service Units A28 R & B4

Details income statement iR B & (M)
for the year ended 31 March 2024 RE 2024 F3 831 BEHFHE
Social Service Units 2024 2023
NEC DE HS C&A MC
HK$ HK$ HK$ HKS HK$ HKS$ HK$
Expenditure 3L H
Administrative expenses 31,294 11,926 93,778 51,518 3,685 192,221 164,256
s Al
Auditors' remuneration 9,000 8,500 13,000 18,000 1,200 49,700 54,650
iR e
Centrat Itein Grant
Pl DA
-Gl #* = - 1,973,318 - - 1,973,318 1,999,644
-G2t - - - - -- - 160,000
- G3 * -_— _—
Depreciation 9,825 4,908 33,997 125,031 9,698 183,459 193,680
A&
Food - 182,283 1,193,802 1,405,927 - 2,782,012 2,593,820
il
Fund-raising events expenses - .- - -- - -- -
EXREDER
Insurance - - 276,161 235,234 10,923 522,318 601,570
tEfke
Medical fee -- -- 336,000 905,754 - 1,241,754 707,306
B&& R
Miscellaneous charges 6,912 63,524 £,280,941 770,317 £25,850 2,247,544 2,282,518
HAAFA
Programme and event expenses 385,288 79,753 506,385 163,641 - 1,135,067 4,200,343
o BAESEA
Provident fund contribution for 6.8% Posts 187,487 268,378 056,444 - 32,400 1,445,209 2,453,195

6.8% RALA) AT BRI

Provident Fund for Existing Staff -- 24,428 71,964 1,018,699 -- £,115,001 [12,638
B T e i
Rates and government rent 42,640 27,760 359,680 279,520 3,498 713,098 664,208
% B AR
Repairs and maintenance 35,703 18,090 335,074 381,528 - 770,395 1,436,132
oy sffa
Salaries and allowances 3,422,500 5248456 17,634,315 20,230,985 410,592 | 46,946,848 45471615
He AR
Time-limited Posts for Elderly and
Rehabititation Services:
FREF P IR 2 o8 2R B RR A
- Salaries & & -- - - -- - - 90,600
- Provident Fund A ff4& - - - -- - - 4,500
MRERME R RS - SRR
Jockey Club Digital Tablet and Onkine Support
Progranime for Homebound Elderly 215480 -- - o - 215,430 -
FERAEPREEAS L L HHE
Stores and equipment 76,405 38,042 327,147 1,162,368 78,778 1,683,340 1,670,157
5 B s Aa i 8
Transportation and travelling expenses 1,100 96,137 20,235 424714 -- 159,946 134,883
EHALAR
Utitities 47,228 105,940 1,389,443 954,181 2,509 2,499,301 2,332,891
AREFLER
Total expenditure 48 3 th 4,470,862 6,178,625 26,802,284 27,745,197 679,133 | 65,876,101 67,328,006
Deficit before tax 42374548 1,052,701 321,562 ( 137,608) (1,929,065} ( 30,633)| ( 723,043} (1,351,179)

Income tax expenses A7 {745 B (Note i3t 5) -- - -- -- -
Deficit far the year A% 454 1,052,701 321562 ( 137.608) (1,929.065) ( 30633)] ( 723.043) _ (1,35L,179)
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(Appendix B)

i —
(LAEBTTES])
ek
B AT 846,777.67
e AEEIEES RSB & 484,000.00
FELA 6,667.37
RS RIEE 6,500.00
497,167.37
1,343,945.04
W REET -
N TARIEH (107,611.00) B4 ()
Zx B (198,641.68) bt (a)
RERE (41,412.00) B (@)
RITEH (300.00) I ()
(347,964.68)
995,980.36
W IEBUN S R AL R AR A -
BIBRAGHE T — M BURSE 995,980.36

BETETUEZA =0 HR RN
Ko/ N TR R Rl RS ORIBERAL T
B4 HRAER RS PRI - Fit R —(a)
EEAE » (HARELY -




(Appendix B)

= (a)
(DT EF])
(FF) AR (Y RERER(EE—E_OF=A=F—
(CE- g R HEZSSN  EREERBRETEE
Y | B fratg ABITIR | mEINE HERE $YTEA fasr INBITIE| RS | SRS | ERESTRISE
— g 61,204.00 133,896.16 21,412.00 300,00 216,812.16 . - -
= | sy | 42,792.00 10,820.52 20,000.00 . 73,612.52
= |gpaduns 3,615.00 53,925.00 - - 57,540.00
a0 107,611.00 198,641.6% 41,412.00 300.00 347,964.68 - -

RIBEE RS F 4440 FEEHE E EIRRTIT M8 RARG B TR0 R - AAWBE LIk L W E & s
Tz -

signed signed
Um0 Wi
ERRTR S IR R
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